OBIIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
YIIPABJIAIOIASA KOMITAHUA
"HPK-KAIIUTAJ (QCCET MEHE/IKMEHT)"

duHaHCOBAAA OTYETHOCTH
3a roj, 3akoHuuBmiicst 31 nexadps 2018 roxa
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AYIUTOPCKOE 3AKJIIOYEHHUE
HE3ABHCHMOI'O AYIHUTOPA

Yuacmuuxam Obuecmea ¢ 0z2paHuteHHOU OMEEMCMEEHHOCHIbIO
Vnpaensawwan komnanus "HPK-Kanuman (3ccem Menedycmenny) "

Muenue

MBI TpoBenHM aymuT NpHUiIaraeMod rofoBoi ¢uHaHCOBOM oTdeTHOCTH OOILIECTBa C OrpaHAYEHHOH
OTBETCTBEHHOCTHIO Ynpasnmomas komnanus "HPK-Kamuran (Occer Menemkment)" (OIPH 1057748363892,
117105, r. Mocksa, mocce Bapmaeckoe, 1.33, 31.10, xom.9, mom. XII), cocrosimeii u3 oryera o ¢buHaHCOBOM
TIOJIOYKEHHUH 110 COCTOSHMIO Ha 31 mexabps 2018 rozma, oT4eToB 0 MpUOBLLIX U YOBITKaX U O COBOKYIHOM AOXOZE,
H3MEHEeHMSX B COOCTBEHHOM KalWTajle W [JBHKEHHH NeHEeXHBIX cpeacTB 3a 2018 rox, a Taxke NpUMEYaHHH K
rogoBoii (PMHAHCOBOW OTYETHOCTH, COCTOSIIMX M3 KPaTKOTO H3JIOMKEHHS OCHOBHBIX IIONIOXKEHHH YYeTHOH
TMOJIATHKH U [poYeid MOsICHUTENbHON HHPOPMAIIHH.

ITo HameMy MHEHMIO, NpWiaraemas rofoBas (MHAHCOBas OTYETHOCTH OTPAKAET JOCTOBEPHO BO BCEX
CYLIECTBEHHBIX OTHOIIEHMSX (uHaHCcoBoe mnojioxkenue OOwectsBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBIO
Vrpaensromas komnanus "HPK-Kamuran (Jccer MenemkmenT)" no cocrosumio Ha 31 nexkabps 2018 roxa, a
TaKoke ero GUHAHCOBEIE Pe3yJIbTaThl ASATENBHOCTH H JBHKEHHE JISHEXHBIX cpeacTs 3a 2018 rox B COOTBETCTBHH
¢ MexayHapoHBIMH CTaHaapTaMy puHaHcoBoi oryeTHOCTH (MCDO).

OcHoBaHHe Jis BbIPpaKCHHA MHCHHA

MBI TpoBenM ayaMT B COOTBETCTBHM ¢ MexayHaponHsiMu cradnaptamu aynura (MCA). Hawa
OTBETCTBEHHOCTh B COOTBETCTBHM C 3THMH CTaHIApTaMH ONHcaHa B pasjiene "OTBETCTBEHHOCTH ayaMTOpa 3a
ayIuT rofoBoi (HHAHCOBOM OTYETHOCTH" HACTOAIIErO 3aKiiOYeHus. MBI SBIAEMCA HE3aBHCHMBIMH IO
OTHOMIEHHIO K ayJMpyeMOMY JIHLy B COOTBETCTBHH ¢ IIpaBHnamMu HE3aBHCHMOCTH ay[MTOPOB H ayIHTOPCKHX
opraHmsamiii ¥ KojmekcoM mpodecCHOHANBHOH 3THKH ay[HTOPOB, COOTBETCTBYIOUIMMH Koaekcy 3THKH
npodeccHoHaNBHBIX Oyxranrepo, paspaboranHomy CoBeTOM IO MEXIYyHapOIHEIM CTaHJApTaM 3THKH I
npoeCcCHOHANBHBIX OyXTranTepoB, U HaMH BEHIIOJHEHB! MPOYHE HHbIE OOS3aHHOCTH B COOTBETCTBHH C STHMH
Tpe6oBaHuAMH NPOdECCHOHANBHON STUKH. MBI Toj1araeM, 4To MOJyYEeHHEIE HaMH ayJHTOPCKHE JI0Ka3aTelbCTBa
ABJIAIOTCA JOCTATOYHBIMHE M HaJJIEsKAUIMMHE, 9TOOBI CITy>KUTH OCHOBAHHEM JIJIs BEID&KEHHUS HAIEro MHEHHS.

OTBeTCTBEHHOCTH pyKoBoAcTBa U 4ileHoB CoBera JHPEKTOPOB ayAHMpPyeMoOro JHIa 3a roJ0BYIO
¢$HHAHCOBYIO OTYETHOCTH

PYKOBOJICTBO HECET OTBETCTBEHHOCTh 3a IOATOTOBKY H JOCTOBEPHOE MpEJICTABICHHE NaHHOH roOIOBOH
¢uHancoBoi oT4eTHOCTH B cooTBeTcTBHH ¢ MC®O 1 32 cicTeMy BHYTPEHHEr0 KOHTPOJIS, KOTOPYIO PyKOBOICTBO
CUHTaeT HEOOXOIMMOM Ui IOATOTOBKH TOXOBOH (DHHAHCOBOH OTYETHOCTH, HE COAEpXKalleld CYIIEeCTBEHHBIX
HCKaKeHHH BCIIe/ICTBHE HEI0OPOCOBECTHBIX NEHCTBHI MM OLIMOOK.

IIpu MOArOTOBKE IOAOBOM (HMHAHCOBON OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTH 3a OLEHKY
CIIOCOGHOCTH ~ ayfMPYEMOr0 JIMIA@ NPOXO/DKATh HENMPEPHIBHO CBOKO JEATENLHOCTh, 32 pPackphiTHe B
COOTBETCTBYIOLIMX CIy4asX CBENCHWiH, OTHOCSIMUXCH K HENMpPEepBIBHOCTH MAEATENBHOCTH, M 3a COCTaBlIeHHE
OTYETHOCTH Ha OCHOBE JOMYIIEHHS O HENPEepPhIBHOCTH MEATEIBbHOCTH, 3a MCKIIOYEHHEM CIIy4aeB, Korja
PYKOBOZICTBO HaMepeBaeTCst IMKBHAUPOBATE ayIHPYEMOe JIMIIO, TPEKPATUTh €r0 AESTENBHOCTh WK KOTJa y Hero
OTCYTCTBYET Kakas-mubo uHas peajbHas aTbTePHaTHBA, KPOME JIMKBH/IAIMH WK NPEKPALICHUs AeATeIbHOCTH.

Ynens: CoBeTa AMPEKTOPOB HECYT OTBETCTBEHHOCTH 3a HAJ30D 3a MOArOTOBKOH rofioBO# (uHAHCOBOH
OTYETHOCTH ayJHPYeMOTO JIHIA.

OO0 "BAHKOBCKMIA QyAMT"
107031, Poccwus, r. Mocksa
YA. Ky3Heukuid mocT, . 21/5, odp. 605
8 (495) 626-03-79
www.bank-audit.ru, inffo@bank-audit.ru



OTBETCTBEHHOCTH AYAUTOPA 32 AYAHT rof0oBoil (PHHAHCOBOH OTYETHOCTH

Haina 1ens COCTOMT B TIOy4eHHH Pa3yMHOM YBEPEHHOCTH B TOM, YTO IOI0Bas (MHAHCOBas OTYETHOCTH
HE COJEPXKHT CYIIECTBEHHBIX HCKKEHHI BCIEJCTBHE HENOOPOCOBECTHBIX ACHCTBHH HIH omuboK, U B
COCTaBIICHHH ayJHTOPCKOTrO 3aKITIOYEHHs, COAEPXKAIIEro Halle MHEHHe. PasymMHasd yBEpEeHHOCTb NpEACTABIACT
co60if BBICOKYIO CTeNeHb YBEPEHHOCTH, HO He SBIsSEeTCS TrapaHTHEH TOro, 4TO ayJWT, NpPOBENCHHEIH B
cootBercTBHE ¢ MCA, BCerzia BBIBIIAET CyNIECTBEHHBIE HCKAKEHHUS NPU MX Hamuuuu. MckaxeHus MOryT ObITh
pesynbTaToM HeAOOPOCOBECTHBIX JAEHCTBMH HIM OMMOOK M CYMTAIOTCS CYLIECTBEHHBIMH, €CIH MOXHO
0B0CHOBAHHO MPE/IIONOKHTE, YTO B OTACALHOCTH MMM B COBOKYIIHOCTH OHH MOTYT IOBJIHATE HA SKOHOMHYECKHE
pelueHus NoMb30BaTeeH, IpUHUMaeMble Ha OCHOBE 3TOM roloBo¥ (JMHaHCOBOH OTYETHOCTH.

B pamkax ayiuTa, IPOBOAUMOrO B cooTBeTCTBHM ¢ MCA, MBI IpUMEHseM NPOdecCHOHATIBHOE CYXACHHE
H coxpaHsieM npoeCcCHOHANBHBIN CKENTHIU3M Ha IPOTSHXXEHHHU Beero ayauta. Kpome Toro, Met:

a) BBIIBASEM M OLEHHWBAaEM DHCKH CYLIECTBEHHOrO HCKaKeHHs rofoBoM (HHAHCOBOW OTYETHOCTH
BCJIEJICTBHE HEXOOPOCOBECTHBIX JAeHCTBUN WM OMmMOOK; paspabarTbiBaeM H IPOBOAUM ay[MTOPCKHE
NpoLEAypsl B OTBET Ha O3TH PHCKH; IIOJy4aeM ayJIMTOPCKHE JOKasaTelbCTBA, SBJLAIOIIMECH
JOCTATOYHBIMM H HAJIEXAIIAMH, 9TOOBI CIY)KHTh OCHOBAHWEM JJIs BBIP@XKEHHs HAlero MHEHHI.
Puck HeoOHapyKeHHUs CYIIECTBEHHOTO HCKaKEHNs B Pe3ysbTaTe HeI0OpOCOBECTHBIX AEHCTBHH BBILLE,
4eM pHCK HeOOHApy)KeHHs CYIIECTBCHHOTO MCKaXEHHs B pesylsTaTe OLIMOKH, Tak Kak
Heno6pocoBecTHRIE NEMCTBUS MOTYT BKIIIOYaTh CTOBOP, MOJIOT, YMBIIUIEHHBIH MPOIYCK, HCKaXXEHHOE
TpefcTaBieHine HHHOPMAIMK WK AelicTBUS B 00XO0J] CHCTEMBI BHYTPEHHETO KOHTPOIIS;

6) MoNyyaeM IMOHMMaHHE CHCTEMBI BHYTPEHHErO KOHTDOIIA, MMEIOIleH 3Ha4eHHe IJis ay[uTa, C LeJbio
pa3paloTKH ayJUTOPCKHX IIPOLEXYp, COOTBETCTBYIOIIMX OOCTOATENBCTBAM, HO HE C IENEIo
BBIpayKeHHs1 MHEeHUs 00 5 GeKTHBHOCTH CHCTEMbI BHYTPEHHETO KOHTPOJIS ayJTHPYEMOro JINLIa;

B) OLEHMBaeM HayleXalldii Xapakrep [pPUMEHsAeMO YYeTHOH MOJMTHKH, OGOCHOBAHHOCTH
OyXraiTepcKMX OLEHOK H COOTBETCTBYIONIETO pPacKpeITHs HMH(pOpMauUMH, MOJATOTOBJIEHHOTO
PYKOBOJICTBOM ayAHPYEMOTO JIHLIa;

r) JejaeM BBIBOA O NPABOMEPHOCTH NPHMEHEHHs DPYKOBOJACTBOM ayJMpYeMOro JIHLa JOMyLICHHS O
HENpPEPLIBHOCTH JEATENBHOCTH, @ HA OCHOBaHUH NOMYYEHHBIX ayIMTOPCKHX JIOKA3aTeNbCTB — BHIBOJ O
TOM, MMeEETCs JH CYyIECTBEHHAs HEONpEAENeHHOCTh B CBA3HM C COOBITMAMH HJIH YCJIOBHSMH, B
pesyJsTaTe KOTOPBIX MOIYT BO3HHKHYTE 3HAYNTeNbHbIE COMHEHHs B CIOCOOHOCTH ayAMPyeMOro JIHL@
NPONOJDKATE HENPEPHIBHO CBOKO JEATENBHOCTh. ECIM MBI NMPUXOAMM K BBIBOAY O HAIM4HH
CYIIECTBEHHOHW HEONpPENeNeHHOCTH, MBI JOJDKHBI NpHBIEYh BHHMaHHE B HAlleM ayJUTOPCKOM
3aK/IIOYEHHH K COOTBETCTBYIOLIEMY PacKpBITHIO MH(OpMAlUH B rofOBOH (hMHAHCOBOM OTYETHOCTH
WM, eclM Takoe pacKpeiTHe HWH(OpMAalWW SBISETCS HEeHaJIeXaluM, MOIM(HIMpOBaTh Halue
MHeHue. Haly BBIBOJIEI OCHOBAHEBI HA ayJHTOPCKHX A0KA3aTelbCTBAX, IIOMYYEHHBIX 10 AaThl HALIero
ayMTOPCKOro 3akmodenus. Oquako Oyaymue coOBITHS HIH YCIOBHS MOTYT NPUBECTH K TOMY, YTO
ayJIMpPyeMOE JIMLO YTPATHT CIIOCOOHOCTH MPOJIOIDKATh HEMPEPEIBHO CBOKO AEATENBLHOCTE;

1) TMpPOBOIMM OLEHKY NPEACTABIEHHUS rONOBOH (DMHAHCOBOH OTYETHOCTH B LEJNOM, €€ CTPYKTYPEHI
COlepaHHd, BKIIOYas pacKpeiTHe HMH(OpMalmM, a TaKke TOro, MPEACTaBIseT JH Troj0Bad
(bMHAHCOBasA OTYETHOCTH JiEXKALIHE B €€ OCHOBE OIEpAlMH ¥ COOBITHS TaK, YTOOEI OBUIO OOecIedeHo
HX JOCTOBEPHOE NpeJCTaBIeHHUE.

Mel ocyuiecTBisieM HH(OpMaUHOHHOe B3auMojelicTBue ¢ wieHamud CoBeTa AUPEKTOPOB ayAHPYEMOro
JMLA, OBOZA JIO HX CBEJIEHHs, MOMHMO MPOYEro, HHGOPMAIHIO O 3aMJIaHUPOBaHHOM 00beMe U CpOKax ayJuTa, a
TaKke O CYNISCTBEHHBIX 3aMEYaHWsX MO pe3y/lbTaraM ayjiuTa, B TOM HHCIE O 3HAYUTENBHBIX HENOCTaTKax
CHCTeMEI BHYTPEHHEr0o KOHTPOIIA, KOTOPEIE MBI BBIABIAEM B IpoLecce a)fmm

Ienepanshbiii gupektop OO0 "bankoBckuii ayaut" " Toannsikos E.T'.

\

AyaaTopcKasi OpraHu3anus

OOmecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO "Bamcommi;@
OTPH 1127747288767 N
105066, Poccus, . Mockga, yn. CriaptakoBekas, 1. 19, c1p. 3A,
Unen CamoperyupyeMoit OpraHu3aliy ayIuTopoB Accorumarnus "
OPH3 11606064704
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OBLLECTBO C OrPAHMYEHHOM OTBETCTBEHHOCTLIO YMPABASIOLLIAS KOMIMOHUA cTp. 4
"HPK-Kanutaa (3ccet MeHeaxmeHT]"
AYAUTOPCKOE 3aKAKYEHHME MO COMHOHCOBOH OT4eTHOCTH 30 2018 roa



000 YK "HPK-Kanuman"

Omuem o0 puHaHCOBOM NOSIONCEHUU
(8 muicavax poccutickux pyoneii)

31 nexabpn 2018

31 nexaGpsn 2017

IIpumeuanne
roaa roaa

AKTHBBI

JleHeKHbIE CPENCTBA U HX JKBUBAIEHTI 5 1802 11393
Jlerno3uTel B KpEAHTHBIX OpraHHu3alusiX 6 64 032 50 500
PHHAHCOBbIE AKTHBbI, OLIEHHBAEMBIE T10 CIIPABEUIHBOM

CTOMMOCTH 4epe3 NpHOBIIbL WIH YOBITOK 7 324 -
(DHHaHCOBbIE aKTHBBI, MMEIOILMECH B HAJIMYHHM 1A

NpOoAKH 8 - 437
3aiMbl ¥ 1eOHTOPCKas 3a10/KEHHOCTh 9 2713 4068
Jlonrocpo4Hsle aKTHBEI, KITACCHPUUMPYEMBIE KaK

«npeJHa3sHaYE€HHBIE JUIA MPOAAXKHY» 10 28012 =
OcHoBHBIE CpeacTBa 11 - 36 504
OTnoxeHHbI HAJIOTOBBIA aKTHB 19 3157 1120
IIpoune akTHEEI 12 8356 22 393
Hroro akrneoB 108 396 126 415
Obs3aTenbeTBa

Ipouue obsa3aTenscTBa 13 3944 2526
Texymue 0653aTenbCTBa N0 HANOTY HA IPHOBLD 19 37 218
OTnoXeHHOe HaJIOrOBOE 06A3aTENBCTBO 19 - -
Hroro obsizarenbers 3981 2744
CobOcrBennblii  kanutan (Jdepruut coGCTBEHHOIrO

KanurTaaa)

YcTaBHBIi KanuTan 14 100 000 100 000
doHz nepecUEeHKH NO crpaBeTMBON CTOMMOCTH

(PMHAHCOBBIX aKTHBOB, HMEIOLLIMXCS B HAJIHYHH 115

NpoaaxH - (82)
DoHJ NepeoLeHKH OCHOBHBIX CPEJCTB - 2214
Hepacnpenenennas npu6eins (HakonneHHbIH aehHLuT) 4415 21539
Hroro cobGcTBeHHbIN KanuTal 104 415 123 671
HToro 06a3aTeNbeTB H CODCTBEHHOI0 KANNTA1a

(nedpmuuTa COGCTBEHHOI0 KANMHTAJA) 108 396 126 415

25 anpens 2019rona

I'ene [MPEKTOP

Kapnyires O'A.

)

Tlpumeuanns Ha crpannuax ¢ 10 no 38 cocTaBIsIOT HEOTHEMIIEMYIO YaCTh AAHHOH (MHAHCOBOH OTYCTHOCTH.



000 YK "HPK-Kanuman"

Omuem o npubsinAX u yosimrax
(8 muicsuax poccutickux pyoneti)

3d 200, 3AKOHYUBUIUTCA

31 dexabps
ITpumeyanne 2018 2017
Bripyuka oT 0CHOBHO#i JeATEJILHOCTH 15 21 098 22033
[IpoueHTHEIE NOXOBI 16 4184 6 534
Jloxosl 3a BBIUETOM pacxooB (Pacxo/bl 3a BEIYETOM

JI0XO/10B) 1O onepauusiM ¢ GUHAHCOBBIMH aKTUBaMH,

OLIEHHMBAEMBIMH 10 CNPaBEUIMBOM CTOMMOCTH Yepe3 NMpUObLIb
WM YOBITOK (106) 4)
Hoxo/as! 3a BelueTOM pacxonos (Pacxoip! 3a BEIMETOM

JI0X0J10B) 110 ONepaLHaM ¢ pHHAHCOBBIMH aKTHBAMH,

MUMEIOLMMHCA B HATHYHH JUIA IPOAAXKH (105) -
HToOro 10Xoa0B 3a BLIYETOM PACX00B 0T HHBECTHIHOHHO#

JIeSITeJIbHOCTH 3973 6 530
H3meneHue npouux pe3epsos (1 890) (281)
[Tpoune onepaLMOHHBIE AOXOIbI 17 103 62
AJMHHHCTpaTHBHBIE U MPOYHE ONEPALIMOHHBIE PacXO/bl 18 (41 302) (26 837)
Hroro noxogoB (pacxofoB) OT npouei onepauMoOHHOI

AEATEIbHOCTH (43 089) (27 056)
IIpu6bins (YOBITOK) 10 HaN0r00010KEHHS (18 018) 1507
Pacxons! (JJoxozasr) mo Hanory Ha npuObUTL 19 894 (313)
[Ipu6b1ab (YOBITOK) 32 MepHO, MPHXOAALLMICH HA

co0CTBEHHHKOB (17 124) 1194

25 anpens 2019/rona

FeHepaﬂrzéyéJupeKTOp

Kapnywes O.A.

6

Ilpumeyanns na crpannnax ¢ 10 mo 38 cocTaBiAOT HEOTHEMIIEMYIO YacTh JaHHOH (PMHAHCOBOH OTYETHOCTH.



000 YK "HPK-Kanuman'"

Omuem 0 c080KynHoM 00xo00e
(8 mpicavax poccutickux pyoneti)

3a 200, 3aKOHYUBUUNCA

IpumeyaHue 2018

31 oexabpa

2017

Mpubbine (Y6uIToK) 32 NEpHO, NPH3HAHHASA
(npu3HaHHBIA) B 0THYeTe 0 NPHOBLLAAX H YOLITKAX

(17 124)

1194

IIpounii coBoKynHbIH A0X0N

CTaTbH, KOTOpPLIE He NepekiaccHULHPYIOTCH B
npuObLIL HAH YOBITOK

H3menenne $oHaa nepeoLieHKH OCHOBHBIX CPEJICTB

Hanor na npu6suts, oTHOCAILMICA K CTATBAM, KOTOPbIE HE
MOryT ObITh NepekIaccHHIMPOBAHEI B MPHOBLTL HITH YOBITOK
ITpounii cOBOKYNHbIH 10X0[, KOTOPLI He
nepexkyaccHpHUHPYyeTCH B NPHOBLIL HIH YOLITOK, 33
BBLIYETOM HAJIOra HA NPHOBLLIB

CraTbH, KOTOpPbIE MOTYT ObITh NepeKIacCHOHIHPOBAHBI
B NpUGbLLIL HIH YOBITOK

Hsmenenue Gponia nepeoieHkH GUHAHCOBBIX aKTHBOB,
MMEOIHXCA B HAJIMYHHU JUI NPOJANKH

H3menenue (oH1a HAKOIUIEHHBIX KYPCOBBIX pPa3HHII

Hanor Ha npuObLIb, OTHOCAIIMIACS K CTAThAM, KOTOPRIE MOTYT
ObITh NepexiaccHHLHAPOBAHEI B MPUOLUTL HIH YOBITOK
Ilpoynii COBOKYNHBII 10X0/, KOTOPEIH MOXKET OLITh
nepexknaccHGpuuUHpoBaH B NpHOLLIL HIH YOBITOK, 32
BbI4€TOM HAJI0ra Ha NpHObLLIL

(2 768)

554

(2214)

103

21

82

(2 506)

502

(2 004)

30

(16)

64

IIpounii coBOKYNHBLIHA 10X0/1 32 BLIYETOM HAJIOra Ha
NnpUoLLIbL

(2 132)

(1 940)

CoBokynHblIii 10xo0/ (yOBITOK) 32 mepHOA

(19 256)

(746)
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000 YK "HPK-Kanuman"

Omyem 00 u3IMeHeHUAX 8 COOCMEEHHOM Kanumasie

(6 melcauax poccutickux pyéneti)

CobcTBeHHDBIH KanuTa

DoHA NePeoUeHKH Mo

- Hroro
CApABEATRROR DoHa Hepacnpereaenna coOCTBEeHHBIH
YcraBHblii CTouMocTH nepeoLieHKH . A KanuTaa
(puHaHCOBBIX npuobIIb
KAMHTA] OCHOBHBIX (nepuunT
AKTHBOB, HMEOIIHXCH il oen (HakomuieHHsblil oI
B HAJTUYHH A0S P nedHuHT) KanuTana)
NpoaAKH
Ocrarok 3a 31 nexaGpsa 2016 roaa 100 000 (26) 4702 31397 136 073
CoBokynHblit 1oxon (yObITOK):
npHOBLIE (YOBITOK) - - 1194 1194
NPOYUI COBOKYITHBIH (56) (2 488) - (2 544)
JuBUIEHIEL - - (11 052) (11 052)
Ocrartok 3a 31 nexaGps 2017 roaa 100 000 (82) 2214 21539 123 671
CoBokynHslii 10xox (yOBITOK):
npubbLUIb (YOBITOK) - - - (17 124) (17 124)
NPOYHii COBOKYIMHBIH - 82 (2214) - (2132)
JIMBHIEH1bI - - = = %
Ocrarok 3a 31 pexa6psn 2018 roaa 100 000 - - 4415 104 415

25 anpens 2019 pona
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000 YK "HPK-Kanuman"

Omuem o0 deudxceHuu OeHENCHBIX Cpedcme
(8 muicauax poccutickux. pyonei)

3a 200, 3AKOHYHBUIUTICA

31 dexabps

Ilpumeyanue 2018

2017

JleHexHbIe CPEACTBA OT ONePALHOHHOIN AeATENbHOCTH

Boipyuka

IIpoueHTHBIE 10XO0/1bI

Jloxonsl 3a BEIMETOM pacxo/10B (Pacxo/Ibl 32 BRIMETOM JIOXO0JI0B) MO ONEPALHAM C
(pHHAHCOBBIMH AKTHBAMH, OLICHHBACMBIMH 110 CITPaBEANHBONH CTOMMOCTH Yepes
NPHOBINE HIH YORITOK

Jloxozb! 32 BLIMETOM pacxo10B (Pacxo/bl 32 BLIYETOM JIOXO/0B) 110 ONEPALHAM C
(pMHAHCOBLIMH AKTHBAMH, HMEIOILMMHCA B HAJIMYHH IS NPOIAKH

[Ipoune onepaluMoOHHbIE J0X01bI

AJIMHHUCTPATHBHBIE H [IPOUYHE ONEPaLHOHHBIE PACXO/BI

VnnadyeHHBIH HaNor Ha NpuoLUTL

21 162
3328

51

(105)
102

(34 434)
(790)

22310
1784

)

62
(34 410)
(441)

JeHexHble CPeACTBA, MOJY4eHHBIE 0T
(Mcnob30BaHKHBIE B) ONepaliHOHHON AeATeNbHOCTH
J0 W3IMeHeHHi B ONepalHOHHBIX AKTHBAX H
o0n3aTeaLCTBAX

(10 686)

(10 699)

H3menenue B oNepallMOHHBIX AKTHBAX H
obn3aTenbcTBAX

Yucroe cHuxeHue (MpUPOCT) 1o PUHAHCOBBIM
aKTHBaM, OLICHHBAEMBIM 110 CNPABEUTMBOH CTOUMOCTH
uepes NpHOBLIL HITH YOBITOK

Yucroe cHHxeHUe (IIPHPOCT) M0 NPOYHM aKTHBAM
YucTelit npupocT (CHHKEHKE) N0 YHHAHCOBBIM
00s3aTeIbCTBaM, OLICHHBAEMBIM 110 CIIPABEIHBOH
CTOHMOCTH Yepe3 NpUObLIL HIH YOBITOK

YucTelf NpUPOCT (CHUAKEHHE) 110 MPOUHM
oba3arenbcTBaM

(481)
13450

539

132

(7 841)

7670

YucTble AeHekKHbIE cpeacTea, NoJyueHHbIe OT
(HCHOJ’Ib3DBaHHbIe B) onepauuouuoﬁ ACATEJbHOCTH

2955

(10 870)

JleHexkHbIe CPeaCTBA 0T HHBECTHUHOHHO#
MeATeILHOCTH

Brinaua 3aiiMoB

I"amenue 3aiiMOB BEIJIAHHBIX

JIuBHIEHIBI TONY4YEHHBIE

(67 114)
54 568

(250 010)
276 530
23

YucTble JeHeXKHbIE CPEACTBA, MOJY4YeHHbIE 0T
(MCNONB30BAHHBIC B) HHBECTHUHOHHOH AeATEJLHOCTH

(12 546)

26 543

JlenexkHble cpeacTsa 0T GHHAHCOBOI JeATENLHOCTH
BrinnauenHeie JMBHJCHBI

(11 052)

YncTele JeHekKHbIE CPEACTBA, NOJTYYeHHbIE 0T
(Menonib30BaHHbBIE B) PHHAHCOBO# AeATEILHOCTH

(11 052)

Bansnue nimenennii opuunaneHoro kypea banka
PoccHH Ha AeHekKHbIe CPeACTBA H HX JKBHBAJIEHTHI

YHucTeli npUpocT (CHUXKEHHE) AeHEHKHBIX CPeACTB B
MX JKBHBAJIEHTOB

(9 591)

4621

ﬂeHe)KHble CpeaAcTBA H HX JKBHBAJIEHTBI HA HAYAJI0
roaa

J],enexmue CpeacTBa H HX JKBHBAJIEHTHI HA KOHEeL
roaa

5 11393

5 13802

6772

11393
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1. OcHoBHAA NeATEILHOCTL

HNannas ¢unancoBas otdeTtHocTh OOO YK "HPK-Kanuran" moarororieHa B COOTBETCTBUH C
MexnyHapoIHBIMH CTaHIApTaMUd (UHAHCOBOM OTYETHOCTH 3a IOJ, 3aKoHuHBIIMiCcA 31 mexabps 2018
roja.

00O VYK "HPK-Kanuran", umenyemoe B aanbHelmeM "KoMmnanus", co31aHO B COOTBETCTBUH C
HopMamu I paxkmanckoro koaekca Poccuiickoit eneparim u @enepanbHbIM 3akoHOM "O06 OOImecTBax ¢
orpaHudeHHONW OTBETCTBEHHOCTHIO" Ne 14-D3 ot 08.02.1998 1., B COOTBETCTBUU C TOJOKCHUSIMH
®enepanpHoro 3akoHa oT 05.05.2014 r. Ne99-®3 u uHBIMH HOPMAaTHBHBIMH IPaBOBBIMH aKTaMU
Poccuiickoit @epepauny Ha OCHOBaHUM pELICHUS eAMHCTBEHHOro yupenutens (Pemenne Nel ot 17
dhepais 2005 r.).

Kommanust siisiercsi mpodecCHOHALHBIM YYaCTHUKOM PBIHKA IIEHHBIX OyMar M OCyIIeCTBIISIET
CJIEAYIOIIE OCHOBHBIC BUBI JCATEIBHOCTH:

. JISATEIILHOCTh TI0  YIPABICHUIO IICHHBIMH OyMaraMmu, JIEHSXKHBIMH CpPEJICTBAMH,
MpeHA3HAYCHHBIMH TSI WHBECTHUPOBAHUS B IICHHbIC OyMaru, JEHESKHBIMH CPEICTBAMH WM IICHHBIMU
OyMaramu, OJy4aeMbIMH B ITPOLIECCE YIPABICHUS IEHHBIMU OyMaraMmu;

° JCATCIIBHOCTD 3 (0) YIpaBJICHUIO MHBCCTUIIMOHHBIMU (I)OH,Z[aMI/I, IMacBbIMU
HNHBCCTUIIMOHHBIMU (I)OH,Z[aMI/I " HEroCy1apCTBECHHBIMU IICHCUOHHBIMU (1)OH,Z[aMI/I.

Csoro JACATCIBbHOCTD KomMnanus OCYIICCTBJIACT HA OCHOBC HHHCHBHﬁ:

° muuensuss OCOP Poccum Ha OCyIIECTBICHUE JCATEIBHOCTH IO  YIPABICHUIO
WHBECTUIIMOHHBIMU  (DOHIaMHU, TMAcBHIMH WHBECTUIMOHHBIMH (OHJAMH U HETOCYJapCTBEHHBIMU
neHcHOHHBIMU (ormamu Ne21-000-1-00800 ot 08 mapra 2011 .

. murier3uss @COP Poccnn Ha ocymiecTBIeHNE ASATEIBHOCTH 10 YIPABICHUIO IICHHBIMU
oymaramu Ne(045-12227-001000 ot 19 mas 2009 T.

OCHOBHYI0 OIEPAIMOHHYIO ACSITEILHOCTh KOMITaHUS OCYyIIECTRIISIET Ha TeppUTOpHH T'. MOCKBa.
[on ynpasnennem Kommannu HaxoIuThCs cleaytomme (OoH/IbL:

. 3IM1® nensmxumoct "HPK-PernonansHbIin";

. I D veasmxknmocth "CaBBHHCKHE HanaThl".

HestenpHOCTh perynupyetcs: LlenTpansabiM 6anakoM Poccmiickoit @enepanum (nanee — "bank
Poccun").

CpenHecniuco4yHasi YHCICHHOCTh paboTHHKOB 32 2018 ro coctaBmia 8 yenosek (3a 2017 rox: 8
YEIIOBEK).

3aperucTpupoBaHHbIN agpec U MecTo BeneHus aestensnoctd: 117105, Mocksa, Bapiiasckoe 111,
oM Ne33, srax 10, komHara 9, nomenienue XII.

Bamiora mnpeacraBieHusi ordyeTHocTH. J[aHHas (uHAHCOBas OTYETHOCTH IMPEJCTABICHA B
THICSIYAX POCCUICKUX PyOIIeit.

2. DxoHOMHUYeCKas cpela, B KoTopoii Komnanus ocyuiecTBisieT CBOIO AeATeIbHOCTH

DKOHOMHKA aaNTHPOBAIach K MEKIYHAPOIHBIM CEKTOPAIBHBIM CAHKIIUSAM, BBEICHHBIM IPOTHB
Poccuiickoit @enepanuu. Jlunamuka BBII octaercs B mosioxkurenbHOU 30He, U poct BBII mo utoram
2018 roga cocraBux 2,3% mo otHomeHuo k 2017 roxy, B To BpeMs kak no uroram 2017 roga poct BBII
cocraBui 1,6%.

Cutyanus Ha peIHKE TpyJa yIydllniack. YpoBeHb Oe3paboTuusl Kk koHiy 2018 roga cHusmics
1o 4,8% mpotus 5,1% B gexabpe npouutoro roga. PeanpHas HaurcneHHas 3apaboTHAs TIaTa BBIPOCIa Ha
6,8% B ro0BOM BBIpaK€HUH MPOTUB pocTta Ha 2,9% B 2017 romy. Poct 3apaboTHBIX miIaT B SKOHOMHUKE
MOJIICpKAII0  YBEIMUEHUE OIUIaThl Tpyna OFO/DKETHHKOB B paMkax yka3oB [lpesupentra Poccuiickoit
Oeneparin u noeimene  MPOT. PeanbHble pacronaraemble JOXOABI HAaceJeHUS (C  ydeToM
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€MHOBPEMEHHOMN JEHEKHOW BBINIATHl MEeHCHOoHepaMm B sHBape 2017 roma) cokparuiuchk Ha 0,2% B
TOJTOBOM BBIpaK€HHH TpoTwB maneHus Ha 1,2% B 2017 romy. Jloxompl HacenmeHUs MOAIEP Al POCT
3apabOoTHRIX IIAT U UHAEKcarus meHcuid. O60poT po3HUIHOM ToproBiau no utoram 2018 roma BeIpoc Ha
2,6%; B 2017 roxy Temn pocta coctaBui 1,3%.

CKJIOHHOCTh HAaceleHHs K HaKOIUICHHIO cOepeXeHWi cHU3MiIach. Jloyis AEHEKHBIX OXOIOB,
HamnpaBIseMBIX Ha cOepekeHus, cHuiminach ¢ 8,1% B 2017 romy mo 5,6% B 2018 romy. Muaekc
MOTPEOUTENHCKON YBEPEHHOCTH, OTPAXKAIOMINKA COBOKYITHBIE TOTPEOUTENbCKIE OKUIAHHS HACEICHUs, B
yeTBepToM KBapTane 2018 rojma mo cpaBHEHHIO ¢ 4eTBepThIM KBapTasoMm 2017 roga cHusmics Ha 6
MPOLICHTHBIX MMYHKTOB U cocTaBui MUHYyC 17%.

Wudnsaus B TOg0BOM BhIpakeHHH yckopuinack 10 4,3% k koniy 2018 roxa nporus 2,5% B
nexadbpe 2017 roma. Yckopenme oObsicHaercs moaroroBkod k mossimernto HJC c¢ 18% mo 20%,
ocnabneHueM poccuickoro py0is Ha oHe OTTOKa KaluTaia U pocTa reONoJIUTHIECKON HANPsKEHHOCTH,
a Take crnabblM ypoxkaeM. OTO NpHUBENO K YkecToueHuio bankom Poccum neHexXHO-KpeanTHON
MIOJINTUKH BO BTOpOM Toyronuu. KimoueBas craBka cHrpkanack B TedeHue 2018 roga, a k xonmy 2018
rojia BEpHYJIach K Ha4aIbHOMY 3HA4EHHUIO 10 oTHOIIeHuto k 2017 roxy u ocranaces Ha ypoBHE 7,75%.

Lens! Ha HedTH 10 uToram 2018 roxa Beipocnu. Cpeansis neHa Ha HeTh Mapku Urals mo utoram
2018 roma cocraBuna 69,8 nomnapos CIIA 3a 6appens npotus 53,4 nomnapos CILA 3a Gappens B 2017
rony. Cpenuss 1ieHa B 4eTBepToM KBaptane 2018 roma BeIpocia mo 66,9 mommapos CILIA 3a Gappens
npotuB 65,2 nomrapoB CIIIA 3a Gappens B mepBoMm kBaprtane 2018 roma. Cpemuuii Kypc pyoiis B
geTBepTOoM KBaprane 2018 roma ocmab (66,6 py6raeit 3a mommap CIILIA) mo cpaBHEHHIO C TIEPBBIM
kBaptajoMm 2018 roma (56,9 py6neit 3a momnap CILA). Ocnabnenue Kypca B OCHOBHOM OOBSICHSIETCS
OTTOKOM KamuTajla U3 pa3BUBAIOMIMXCA CTPaH U POCTOM T'€ONOIUTHUECKON HampsokeHHOCTH. [lo uroram
2018 roma cpemxnmii Kypc coctaBmi 62,8 pyoieit 3a qomrap CIIIA.

[Ipodurur cuera TeKymux omepanuid IuratexxHoro Oamanca Poccuiickoit denmeparum B 2018
rogy moctur 114,9 mwmumapaa nomnmapos CHIA (33,3 mumummapna nommapos CHIA B 2017 roay).
YBennuenue npodunuta 0OBICHAETCS POCTOM HePTEerazoBOro 3KCHopra Omaromaps 0osee BBICOKMM
meHaM Ha HedTh 1Mo orHomeHHIo K 2017 romy. OTTOK KamuTaja YacTHOTO CEKTopa cocTaBui 67,5
Muumapaa goutapoB CIIA B cpaBHenmm ¢ 25,2 mmmmmapmamu mnoimiapoB CHIA B 2017 romy. B
yCIOBUAX OOJNBIIOTO MPHUTOKA CPEACTB MO CYETY TEKYLIMX ONepaluii YCKOpEeHHE OTTOKa KalWuTala B
OCHOBHOM OOBSICHSIETCS TPUOCTAHOBKOW MOKYNKH BAJIIOTHL B paMKax OIOKETHOTO mpaBuia. OCHOBHBIM
KaHaJOM OTTOKa CTajla IMOKYNKa WHOCTPAHHBIX aKTHBOB HEOAHKOBCKHM CEKTOpoM. BremHmit monr
Poccuiickoit ®enepanmu ¢ Havana 2018 roga ymenpmmics Ha 64,4 mmnmuapaa nojuiapos CIHIA go 453,7
MuiuapoB nosutapos CIIIA.

Cutyanus Ha poccuicKuX QOHAOBBIX pbiHKax yxyamwiack. Manexc PTC mo ntoram 2018 ronma
ynan Ha 7,4% mo cpaBHenuio ¢ 2017 romom. Opnako mHAekc Mocbupxu Beipoc Ha 12% 3a cuer
ociabieHus Kypea pyoss.

MexayHapoJHble PEHTUHTOBBIE areHTCTBA YJIYYIIWIH MPOTHO3BI MO CYBEPEHHBIM KPEIUTHBIM
peiitunaram Poccuiickoit @enepanun. ArenrctBo Moody’s B siHBape 2018 roga M3MEHWIO MPOTHO3 CO
"cTa0mibHOro" Ha "HO3MTHUBHBIN", COXpaHUB peHTHHT Ha ypoBHe "Bal". ArenrctBo Standard&Poor’s B
(deBpaie 2018 roAa MOBBICKMIIO CYBEPCHHBIH KpeauTHBIH pedTHHr Poccuiickoii denepaiuu co
cnekynsatuHoro "BB+" no muHBecTnumonHoro ypoBHs "BBB-" ¢ mpornosom "crabunbnblii". B sHBape
2019 roma ArentrcrBo Standard&Poor’s moarBepamio pedtuHr Poccuiickoit ®Depeparmm 10
00s13aTeIHCTBAM B HHOCTPAHHOW BajlOTe HAa MHBECTUIIMOHHOM ypoBHe "BBB-", mporuo3 "craGuibHBIN".
B deppane 2019 roma ArenrctBo Moody’s MOBBICHIO CYBEPEHHBIN KPEAUTHBIN pedTHHTr Poccuiickoi
Oenepaunu co cnekymstuBHoro "Bal" o unBecTuimonHoro ypoBHs "Baa3", u3MeHHMB NpOTHO3 C
"mo3utuBHOrO" Ha "cTaOmnpHBIA". Temepp 3 BeOyMX MEXKIYHAPOJHBIX PEHTHHTOBBIX AareHTCTBA
npucBousin Poccuiickoit dDenepaliud MHBECTUIIMOHHBIA PEUTHHT, YTO SBJISIETCA MOJIOKUTEIbHBIM
apryMeHTOM MJII MHBECTOPOB, PAacCMATPUBAIOIINX BO3MOXKHOCTH BJIOXKEHHS KamuTajia B Poccuiickyro
denepanuio.

3. OcHOBBI NPeICTABJIECHUS OTYETHOCTH

> t HpI/maraeMaﬂ (bHHaHCOBaﬂ OTYCTHOCTH IOATrOTOBJICHA B COOTBCTCTBUU C

MexnyHapoaHbIMH cTaHAapTaMu (uHaHCOBO#M oTueTHOCTH (MC®QO), BKIIOUYas Bce MPHHATHIC paHee
CTaHIApTBl W WHTepnperanud [lOoCTOSHHOTO KOMHTETa IO WHTepnperanmusM u Komutera 110
UHTEPIPETAlUsIM  MEXJIYHApOMHOW (UHAHCOBOM OTYCTHOCTH. [IpUHIMMIBI yYETHOW IIOJIUTHKH,
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WCTIOJb30BaHHBIC MPHU TOATOTOBKE JaHHOW (DMHAHCOBON OTYETHOCTH, MPEACTaBICHBI nanee. JlaHHbIC
NPUHIMITBL  TPUMEHSITUCH TOCJIEIOBATENIFHO B OTHOIIGHWM BCEX IMEPUOJIOB, IPEJACTABICHHBIX B
OTYETHOCTH (€CITH HE YKa3aHO HHOE).

Komnanust Bemer Oyxrantepckuii yder B Bamtore Poccuiickoit ®denmepanmu M COCTaBISET
(hMHAHCOBYIO OTYETHOCTh B COOTBETCTBUHU C POCCHHCKUMH 3aKOHOJATEIBHO-HOPMATUBHBIMUA aKTaMH U
HHCTPYKIHsMH 110 Oyxrantepckomy yuety (PIIBY). Ilpunaraemas ¢puHaHCOBass OTYETHOCTh COCTABIICHA
HA OCHOBAHHMH JAHHBIX POCCHICKONW OTYETHOCTH C YUETOM KOPPEKTUPYIOIIMX M PEKIACCU(DUIIAPYIOIIIX
MIPOBOJIOK, HEOOXOMMMBIX JIJIsl €€ MPHUBEICHUS B COOTBETCTBHUE CO BCEMH CYIIESCTBEHHBIMHU acCIEKTaMU
MC®O. OcHOBHBIE KOPPEKTUPOBKH OTHOCSTCS K OIIEHKE OCHOBHBIX CPEICTB C y4ETOM WH(IMPOBAHUS,
KJIacCU(PUKaIMK PUHAHCOBBIX HHCTPYMEHTOB B cooTBeTCTBUH ¢ IFRS 9 1 o1ieHKe X aMOPTU3UPOBAHHOK
U CIPaBEIJINBON CTOMMOCTH, OIIEHKE MPOYNX TPEOOBAHWMA M 00SI3aTEIBCTB, OTPAKCHHUIO OTIIOKEHHOTO
HAJIOT000I0KEHHUSL.

[MoxroroBka (pUHAHCOBOW OTYETHOCTH TPEOYyeT NMPUMEHEHHS OLEHOK W JOIYIIECHUH, KOTOpHIC
BIIUSIOT HAa OTpPakaeMble CYMMBI AKTHBOB M 00s3aTEIbCTB, PACKPBHITHE VYCIOBHBIX AaKTHBOB H
00s13aTEIHCTB HA JIaTy COCTABIICHUA (PMHAHCOBOW OTYETHOCTH, a TAKXKE CyMMBI JIOXOJIOB U PAaCXOJIOB B
TEYCHUE OTYETHOTO MEePUOaA.

CyxaeHus, BbIpa0OTaHHBIE B TMPOIECCE NPUMEHCHHMS YYCTHON IIOJIUTUKH, OKAa3bIBAIOIIUEC
3HAYUTENFHOE BIMSHUE HAa CYMMBI, TPU3HAHHbIE B ()(MHAHCOBOM OTYETHOCTH, W SBJSIOIIMECS Hamboiee
CYIIECTBEHHBIMH JIJIs1 PUHAHCOBON OTYETHOCTH, PACKPHIBAIOTCS B COOTBETCTBYIONIMX MPUMEYAHUSIX.

duHAHCOBAsS OTYETHOCTh IOATOTOBJCHA HA OCHOBE HCTOpH‘IeCKOﬁ CTOMMOCTH AaKTHUBOB H
O6H33T€J’IBCTB, 3a UCKIIFOUYCHUECM ACIICKTOB, PACKPBITLIX B y‘leTHOﬁ IIOJINTUKE.

PykoBOJCTBO MOATOTOBUIIO JaHHYIO (DMHAHCOBYIO OTYETHOCTh Ha OCHOBE IMPUHIIHITA HEMPEPHIBHO
JICUCTBYIOILIEH OpraHU3aIliH.

MC®O u UnTepniperanum, eme He BCTYNMBIINE B CHITY

Ony0yirKOBaH psJT HOBBIX CTaHIIAPTOB M Pa3bsCHEHUH, KOTOPHIC SBISIOTCS 00S3aTCIBHBIMU IS
TOJIOBEIX IepHOIOB, HaunHaromuxcs 1 saBaps 2019 roga win mociie STOW JaThl, U KOTophie Kommanwms
elle He MPUHSIIA JIOCPOYHO:

e MC®O (IFRS) 16 "Apennma" (BeimymieH B sHBape 2016 roga m mpuMEHSETCS IS TOIOBBIX
OTUYETHBIX TepUOAOB, HaunHaomuxcs ¢ 1 saBaps 2019 roga win nocne 3toit gaTel). CTaHmapT 3aMeHsIeT
coboit MCDO (IAS) 17 "Apenaa" ¥ BBOIUT €AWHYIO MOJAEIH OTPAXXEHHUS IJIsi BCEX THUIIOB JOTOBOPOB
apeHasl B OT4eTe O (YMHAHCOBOM TIOJOXEHHHM B TMOPAIKE, aHATIOTHYHOM TEKYyHIeMy MOPSAKY ydera
JIOTOBOPOB (DMTHAHCOBOW apeH[Ibl, U OOSI3BIBAET apeHAATOPOB MPH3HABATH AKTUBBI U 00S3aTENBCTBA IS
OONBIIMHCTBA JIOTOBOPOB apeHJbI, 3a WCKJIIOUYEHHUEM CICIMATIbHO OrOBOPEHHBIX ciydaeB. Jlis
apeHaofaTeNneid MPOU3OIUIM HECYUIECTBEHHbIE M3MEHEHMs TEKYIIUX MHpaBuil, ycTaHOBICHHBIX MCDO
(IAS) 17 "Apenna".

e KPM®O (IFRIC) 23 "HeompeneneHHOCTb B OTHOLICHWM MPaBWJI HMCUYHCICHHUs Hajora Ha
npuoObLIs"  (BEIMymieHo B uioHe 2017 Toga W TpUMEHSETCS Uil TOJOBBIX OTYETHBIX ITEPHOIOB,
HaguHatonuxcst ¢ 1 saBaps 2019 roma win mocie 3TOM AaThl) YTOYHSIET TPEOOBaHUS IO NMPU3HAHUIO H
OLIEHKE HAJIOTOBOTO 0053aTeNIbCTBA MM HAJIIOTOBOTO AKTHBA, KOT/IA CYIIECTBYET HEONPEAEICHHOCT IPU
y4ueTe HaJIOTOB Ha MPHUOBLIb.

o II3menenns k MCOO (IAS) 28 "UuBecTuy B aCCOLMUPOBAHHBIC OPraHU3aLUN U COBMECTHBIC
npeanpustus” (BbIMyileHs! B OokTs0pe 2017 roga ¥ MPUMEHSIOTCS AJS TOAOBBIX OTYETHBIX IEPHOAOB,
HaguHatonuxcst ¢ 1 sEBaps 2019 roma wim mocie 3ToM marel). M3MeHEHHS pa3bsACHAIOT, YTO
JOJrOCPOYHBIE BIOXKEHUS B aCCOLMUPOBAHHYIO OPraHM3aLlMI0 MJIM COBMECTHOE IIPEINPUITHE, KOTOPhIE
COCTaBIAIOT YacTh YHCTBIX WHBECTHUIMHM OpraHu3al B AacCOLUHPOBAHHYIO OpraHU3alUio WIN
COBMECTHOC TMpPEANPHUATHE, CIEeAyeT YYHThIBaTh corimacio MC®DO (IFRS) 9 "dunancoBbie
WHCTPYMEHTHI".

e M3menennss kK MCDO (IAS) 23 "3atpaTsl mo 3auMcTBOBaHMsAM" (BBIMYIIECHH B ekadbpe 2017
rofa W MPUMEHSIIOTCS IS TOAOBBIX OTYETHBIX IMEPHOIOB, HaunHAromuxcs ¢ 1 saBaps 2019 roga wmm
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IocJIe 3TOH Z[aTI:I). W3menenus YTOUHAIOT, KakKWC 3aTpaTbl IO 3aWMCTBOBAHUSAM MOTYT OBITh
KaIlmuTaJIu3upOBaHbl B OIIPEACIICHHBIX 00CTOSITEIBCTBAX.

o 3menenns k MC®DO (IFRS) 3 "O6wenunenus ouznecoB" u MCDO (IFRS) 11 "CosmectHoE
MpeAMPUHAMATEILCTBO" (BBIMTyIICHE B Ackadpe 2017 roma M MPUMEHSIOTCS IJIS TOIAOBBIX OTYETHBIX
MepuoIoB, HaumHatomuxcs ¢ 1 saBaps 2019 roga wimm mocie 3Toi maThl). I3MEHEHHS pa3bACHSIOT,
KakUM 00pa3oM [IOJDKHO YYUTBIBATHCS MPHOOPETEHHE KOHTPOJIS (WUIM COBMECTHOTO KOHTPOJIS) Hal
OM3HECOM, KOTOPBIH SIBISETCS COBMECTHOW OTepallveil, eCii OpraHu3allis y»XKe y4acTBYeT B JaHHOM
ou3Hece.

e 3menenuss kK MCOO (IAS) 19 "Bo3narpaxkaenus: paborHukam" (BeimyuieHsl B peBpaie 2018
rofia ¥ NMPUMEHSIOTCS Ul TOAOBBIX OTYETHBIX NMEPUOAOB, HaunHarommxcs ¢ 1 suBaps 2019 roma wimm
nocie 3Tod naTel). V3MeHEHHs YTOYHSIIOT MOPSIOK ydeTa B Cilydyae HM3MEHEHHsS IPOrpaMMBbl, ee
COKpAILEHHS WM TIOJIHOTO TIOTallIeHus! 00s3aTeNbCTB 10 IIPOrpamMMme.

e Mzmenenus k MCOO (IFRS) 3 "O0benunenus 6uzneco” (BbimymeHs! B okTs10pe 2018 roxa u
MPUMEHSIOTCS JIJISl TOJOBBIX OTYETHBIX MEPUOIOB, HaunHaromuxcs ¢ 1 saBaps 2020 roxa umu nocie 3Tou
natel). V3MeHEHHsS YTOYHSIOT OIpeiciicHne OW3Heca W YNPOINAOT OICHKY TOTO, SBISICTCS JIH
MpHOOpETeHHAs COBOKYIHOCTHh BHJIOB NEATCIHLHOCTH W aKTHBOB TPYINION aKTUBOB WM Om3HecoM. B
HacTosIIee BpeMs ['pyrna IpoBOIUT OIEHKY TOTO, KaK JaHHBIC H3MCHECHHUS MOBIIUSIOT Ha e¢ (PHHAHCOBOE
MOJIOKEHUE U PE3YbTaThl ACSITEILHOCTH.

B nacrosiee Bpems Komnanus mpoBOANT OIEHKY TOTO, KaK JJaHHBIE U3MEHEHHSI TOBIHAIOT Ha €€
(hMHAHCOBOE MOJIOKEHUE W PE3YJILTATHI JESTEITHBHOCTH.

Ecimm BrIIIE HE YKa3aHO HHOC, OXHIAACTCA, YTO AAHHBIC HOBBLIC CTAaHAAPThI U PA3BIACHCHHA HC
MNOBJIHAKOT 3HAYHUTCIILHO Ha (l)I/IHaHCOBy'IO oTyeTHOCTh KomItanuu.

, t Jlo 31 nexabps 2002 roma Poccuiickas demeparusi cuuTaiach CTpaHOH C
runiepuHAIMonHONH  dkoHOMUKOH. CoorBerctBenHo, Kowmmanns npumensuia MCOO (IAS) 29
"®uHaHCOBAs OTYETHOCTb B YCIOBHAX THNEPHHQISLIMOHHONW 5KOHOMHUKHM'. BiusHue npuMeHeHUS
MC®O (IAS) 29 3akmirodyaercs B TOM, YTO HEIECHEXKHBIC CTaThbH (PUHAHCOBOW OTUYETHOCTH, BKIIFOYAs
KOMITOHEHTHI COOCTBEHHBIX CPEACTB, OBUTM TEpEeCYUTaHBI B eAMHHUIIAX u3MepeHus 3a 31 gexadpst 2002
rojia MyTeM NMPUMEHEHHS COOTBETCTBYIOIIMX WHAECKCOB MH(IIALMU K MEPBOHAYAIHHONW CTOMMOCTH, U B
MOCJIETYIOUINE MIEPUOABI YUET OCYIIECTBISICA HA OCHOBE MOJIYYCHHON MEPECUUTAHHON CTOUMOCTH.

4. TlpyuHUUNBI YYETHOI NOJTUTUKH

, - Hacrosmas ¢uraHCOBas OTYETHOCTH
KoMnanus moarorosiieHa HA OCHOBE METOIa HAUHMCIICHUH.

Bbyxrantepckuil yuer Benercss Komnanueid B COOTBETCTBUU C POCCUHUCKUM 3aKOHOJIaTE€IbCTBOM.
[Ipunaraemas guHaHCOBasS OTYETHOCTH, COCTABIICHHAS HA OCHOBE OYyXTaJITEPCKUX 3alUCeH, BEAYIIIUXCS B
COOTBETCTBHH C POCCHUHCKUMU TpaBHIaMH OyXTalITepCKOTO ydeTa, Oblla COOTBETCTBYIOIIMM 0O0pa3oM
CKOPpPEKTHUpOBaHa C IIENBI0 MPHUBEIEHUS €€ B COOTBETCTBHE C MEXIyHapOOHBIMH CTaHIApTaMu
(unancoBoii otuetHoctd (MC®DO).

-/ JleHe)xHOM eAMHULIEH, WCIONB3yEMOM IPU COCTABICHUU JAaHHOU
(hMHAHCOBOH OTYETHOCTH, ABJISIETCS] pOCCUIICKHI PyOIIb.

0] 1 JleHexxHbIe CpeNCcTBa M MX SKBUBAJIEHTHI SIBIAIOTCS
CTaThsIMH, KOTOpBIE JIETKO KOHBEPTHUPYIOTCS B OIPENEICHHYI0 CYMMY JI€HE)XHOH HAIWYHOCTH U
MO/IBEP>KEHBI HE3HAYUTEIILHOMY HM3MEHEHHUI0 CTOMMOCTH. CpencTBa, B OTHOIICHUU KOTOPBIX UMEIOTCA
OTpaHUYCHUS MO HMCIOJB30BAHUIO HA MOMEHT IPEIOCTAaBICHUS, UCKIIOYAIOTCS M3 COCTaBa JCHEXKHBIX
CPEIICTB M WX OKBUBAICHTOB. JleHEXHBIE CpencTBa H WX OJKBHUBAJIEGHTHI OTPAKAIOTCA II0
aMOPTU3UPOBAHHON CTOMMOCTH.

OCHOBHBIE CpEACTBa OTPAXCHBI IO TIEPBOHAYAIBHON CTOMMOCTH 3a
BBIUETOM HAKOIUICHHOTO HM3HOCAa W pe3epBa Ha obOecieHeHue. [loj mepBOHAYAIEHOW CTOMMOCTBIO IS
3MaHWA, WMCEIOMMXCA Ha OamaHce Ha MOMEHT miepBoro npuMmeHeHms MC®PO (3a HCKIIOYCHHEM
HE3aBEepIICHHOTO CTPOUTEIhCTBA W  KANBIOXKCHWH B  apeHJOBaHHbIE OOBEKTHI), MOHUMAETCS
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MIEPEOIICHEHHAs CTOMMOCTh Ha MOMEHT TiepBoro npumeHenns MCDO, s mpoYyux OCHOBHBIX CPEJCTB -
CTOUMOCTh TPUOOPETECHUS,, CKOPPEKTHPOBAHHAs JIO DKBUBAICHTA IOKYMATEIbHOW CIIOCOOHOCTH
poccuiickoro pyoss 3a 31 mexadps 2002 roma. Ecim GanaHcoBas CTOMMOCTH aKTHBA TIPEBBIIIACT €TO
OIICHOYHYI0 BO3MEIIAEMYI0 CTOMMOCTh, TO OallaHCOBas CTOMMOCTh AaKTHBA YMEHBIIACTCS [0 €ro
BO3MEIIAEMOI CTOUMOCTH, a pa3HHUIIA OTPAKASTCS B OTUETE O MPOYKMX COBOKYITHBIX J0Xoaax. OeHovHas
BO3MeIacMasi CTOMMOCTh OIpe/IeIsieTCss KaKk HAauOOMbIasi U3 YUCTOW pean3yeMoll CTOMMOCTH aKTHBA U
[EHHOCTH €r0 WUCIONIb30BaHWs. B mocieqHeM ciydae cyMMa peali30BaHHOTO JIOXOJla OT MEPEOICHKU
MIPEJICTABISIET COOON pasHUIly MEXAy aMOpTU3allueii, OCHOBAaHHON Ha IEPEOICHCHHON OalaHCcOBOMH
CTOMMOCTH aKTUBA, H aMOPTHU3AIMCH, OCHOBAaHHOMW Ha €ro NMepBOHAYATBHONH CTOMMOCTH.

HezaBepiieHHoe CTpPOMTENBCTBO W KAaNWTAJIbHBIE BIIOKEHHWS B apEHIOBAHHBIE OOBEKTHI
YYUTBIBAIOTCS TI0 TIEPBOHAYAIBHON CTOMMOCTH, 3a BBRIUETOM pe3epBa moj obecueHenne. [1o 3aBepinennn
CTPOUTEIBCTBA AKTHUBBI MEPEBOASITCS B COOTBETCTBYIOIIYIO KAaTETOPUIO OCHOBHBIX CPEACTB WIH
WHBECTHUIIMOHHOTO HMYIIECTBA M OTPAXKAIOTCA IO OalaHCOBOW CTOMMOCTH Ha MOMEHT IIepeBOja.
He3zaBeprienHOE CTPOUTENHCTBO HE MOJICKUT aMOPTH3AIMH O MOMEHTA BBOJIa aKTHBA B SKCILITyaTaIlHIO.

OducHoe ¥ KOMIBIOTEPHOE OOOPYJOBaHHWE OTPAXKEHO IO CTOMMOCTH MPHOOPETEHUS,
CKOPPEKTUPOBAHHOW JI0 PKBUBAJICHTA MOKYIMATEIBHON CIIOCOOHOCTH POCCHIICKOTO pyOiis 3a 31 mexaOps
2002 roja, 3a BBIYETOM HAKOIUIECHHOI'O M3HOCA.

[TpuGbuy M yOBITKH, BO3HUKAIOIIKE B PE3YJIbTAaTe BHIOBITUS OCHOBHBIX CPEJICTB, ONPEACIISAIOTCS
Ha OCHOBE MX 0aJaHCOBOM CTOMMOCTH U YYUTBHIBAIOTCS IPH pacueTe CyMMBbl MpuObUIN/(YObITKA). 3aTpaThl
Ha PEMOHT M TEXHHYECKOe OOCIy)KMBAaHHE OTPAXKAIOTCS B OTYETE O MPOYHMX COBOKYIHBIX J0XO/AaX B
MOMEHT UX IIOHECEHHUSL.

2 , > — MHBeCTHUIIMOHHOE MMYIIECTBO (3eMIJISI WIIM 3/IaHUE — WA
YacTh 3JaHUSA — WIH U TO, W JIPyroe) — TOTOBOE K WCIOJIB30BAHUI0 HMMYINECTBO WU CTPOSINASCS
HEJIBIDKAMOCTD, HAXOJSIIEeCs] B paCOPSKCHUH BIIaJIeIblla WK apeHAaTopa Mo JIOToBopYy (puHAHCOBOU
apeHIbl, C IEIBI0 MOYYEHUS apeHIHBIX IIaTeXeH WM TOXOI0B OT MPUPOCTa CTOMMOCTH KamuTaia WIn
M TOTO W APYroro, HO He Ist: (a) UCIOJB30BAHMS B MPOUM3BOJICTBE WMIIM IOCTaBKE TOBApOB, OKAa3aHUU
YCITyT, 7151 aIMUHUCTPATUBHBIX 1eneii; min (b) mpomaxu B X0/1e OOBIYHOMN IEATEIIEHOCTH.

HHBecTUIIMOHHOE HMMYIECTBO TEPBOHAYAIBHO OTPAXKAETCS IO CTOMMOCTH TNPUOOPETCHUS.
JanbHelmuii yuet mpou3BOJIUTHCS HA OCHOBE MOJIENH MO CIPABEJIMBON CTOMMOCTH.

3 # , AXTHUBBI
KIIACCUPUIMPYIOTCA Kak "yJepKUBaeMble I MPOJaXu", eciu WX OanmaHcoBas CTOMMOCTH OyneT
BO3MCIICHA B pe3yJbTaTe COBEPIICHHUS MPOJaXKH B TeUeHHe 12 MecsIeB ¢ AaThl peKiaccu(uKaIum, a He B
pe3ynbTaTe TPOJODKEHHS OJKcIDTyataluu. [IpojuieHne mepuojia 3aBeplICHUs] IUTaHA MPOJAXK MOXKET
MPeBBINIaTh 12 MecAleB, €CIM TaKoe MPOJJICHUE BBI3BAHO COOBITHSIMH WU OOCTOSTEIHCTBAMH,
HETIOJIKOHTPOJILHBIMUA OPTaHU3aIlui, U TPU 3TOM CYIISCTBYIOT MOJITBEPXKICHHUS HamepeHus KommaHus
OCYIIIECTBUTh MMEIOIIUICS y HEro IulaH MpOAaXH. PexnaccuduKanus akTUBOB, YACPKUBAEMBIX IS
MIPOJIaXKH, TPEOyeT COOTIONCHUS CIIEIYIONTUX YCIOBHMA:

¢ JaHHBIC aKTHUBbI UMCIOTCS B HAJITUYHH JJIs1 HCMCHHCHHOﬁ Ipoaaxu B UX TCKYILICM COCTOSTHUU,

* pykoBOACcTBO KOMIaHMK YTBEPAMUIIO MPOTPaMMy IO MOUCKY TMOKYMATENs W MPHUCTYITUIIO K €
peanu3anuu;

¢ AKTUBBI CTAHOBATCA IMPEAMETOM IIPCIJIOKCHUA Ha PBIHKE II0 ICHE, COIIOCTAaBUMOHN € HX
CHpaBCZ[HHBOﬁ CTOUMOCTBIO,

* OXHUAAeTCd, YTO Mpojaaxa OyaeT OCyHmIeCTBICHA B Te4yeHHe |2 MecsieB ¢ MOMEHTa
pekaccuUKaIum;

® OTCYTCTBYET BEPOATHOCTh CYIIECTBCHHOI'O U3MCHCHUA IIJIaHA IIPOaaX I €ro OTMCHBIL.

AKTUBBI, KJIacCH()UIMPOBaHHBIE B OT4YEeTE O ()MHAHCOBOM IMOJIOKECHHUU B TEKYIIEM OTYETHOM
nepuoje Kak 'yaep)KHBaeMble Ui OpOJaXu', HE PEeKIaCCUPHUUUPYIOTCS W HE MEHSIT ¢GopMy
IPE/ICTABICHUS B CPABHUTENBHBIX JAHHBIX OTYeTa O (PUHAHCOBOM IIOJIOXKEHHMH IJISi TPHUBEICHUS B
COOTBETCTBHE C KJaccu(uKalMel Ha KOHEl[ TEKYILEro OTYETHOrO IIEPUOAA.
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AKTuUBBI, "yaepKUBaeMble A NPOAaXKU", OICHUBAIOTCS MO HAWMEHBIICH BEIWYMHE U3 JBYX
3HAYCHHIA: X OAIAHCOBON CTOMMOCTH W CIIPABEIMBOM CTOMMOCTH 32 BBIYETOM PaCXOJIOB Ha MPOJAKY.
PexaccubunupoBaHHbIe 10JrOCPOYHbIC PHUHAHCOBBIC HHCTPYMEHTHI, OTJIOKCHHBIC HAJIOTOBBIC aKTUBBI U
WHBECTULIMOHHOE HMMYIIECTBO, OTPa’kKaeMble MO CIPaBEAJIMBOM CTOMMOCTH, HE MOJJIEKAT OICHKE IO
HAUMCHBIIIEH M3 0AJTAHCOBOM CTOMMOCTH U CIIPABEJIMBONM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha MPOJAXY.
Jlonrocpodnbie aKTUBEI, "yAepKUBAEMBIE IJIS IPOAAKH", HE aMOPTH3UPYIOTCS.

4 K HemaTepmanbHBIM aKTHBaM OTHOCSTCS HACHTU(UIIUpYyEMBbIS
HEJICHeXKHBIC aKTUBBI, HE MMerIue ¢usndeckor ¢opmbl. HemaTepualibHbIe aKTHUBEI, MPUOOPETECHHBIC
OTJICIIPHO, TICPBOHAYAILHO OIICHWBAIOTCA 1O CTOMMOCTH mpuoOpereHus. CTOMMOCTh TPUOOpETCHUS
HEMaTepUANbHBIX aKTWBOB, TOJYYCHHBIX B paMKax oOmepanuii mo oOBeAWHEHUIO OpTraHHU3aIlHid,
MIPEJICTaBISIET COOON CIPaBENIMBYIO0 CTOMMOCTD Ha ATy IPHOOPETEeHNSI.

[Tocne mepBOHAYANBbHOTO NpPU3HAHUS HEMATEPHUANbHBIC AKTUBBI OTPAXKAIOTCS MO CTOMMOCTHU
MpHOOpEeTeHNs 3a BBIUETOM HAKOIUIEHHOW aMOPTH3allMd M HAaKOIUIGHHBIX YOBITKOB OT OOECIICHEHHS.
HemarepuanpHple aKTHBBI HMMEIOT OrPAaHWYCHHbIE WM  HEOINPENEJICHHbIE CPOKHA  IOJIE3HOTO
UCIIOJIb30BAHUSL.

HematepuanbHple  akTUBBI C  OTPaHUYCHHBIM  CPOKOM  TOJIE3HOIO  MCIOJIB30BaHUSA
aMOPTH3UPYIOTCS B TEUYEHHE CpPOKa TIOJIE3HOTO WCIOJIB30BAHMS W aHATU3UPYIOTCS Ha IpeaMeT
o0ecIieHeHHS B CITy4ae HAIWYHSI IPU3HAKOB BO3MOKHOTO OOECIICHEHNSI HEeMaTepHaIbHOTO aKTHBA.

HemartepuanbHble akTUBBI C HEONPEACICHHBIM CpPOKOM TOJE3HOTO UCIOJB30BAHUSI HE
aMopTu3upytoTcsa. llpu 3TOM OHHM €XKErofHO aHAIM3HUPYIOTCS Ha MpeaMeT OOECICHeHUs ubOo TI0
OTJZIETBHOCTH, JINOO Ha ypOBHE MOJIpa3AeeHHs], TEHEPUPYIOMIETO JIeHEeKHbIEe MOTOKK. CpPOK IOJIE3HOTO
WCTIOJIb30BaHMsI HEMATEPHAIbHOTO aKTHBA C HEOIPEIETICHHBIM CPOKOM HCIOJIB30BAHHS aHAIM3UPYETCS
Ha TPEMET HaJu4dusl 00CTOATENBCTB, MOATBEPKIAIOIINX MPABUIBHOCTh CYIIECTBYIOIICH OIICHKH CPOKa
MOJIC3HOTO HCIIONb30BAaHUSI TAKOTO aKTHWBAa. B NPOTMBHOM cllydae CPOK TMOJE3HOTO HCIOJIb30BAHUA
MEPCIIEKTUBHO MEHSETCS C HEONPEAETICHHOTO Ha OTPaHHYEHHBIH.

[IpuoOpeTeHHple JUIEH3MH Ha TPOTpaMMHOE OOecledeHHe KamUTaTU3UPYIOTCS Ha OCHOBE
3arpar, MOHECEHHBIX Ha MPUOOPETeHNE U BHEPECHUE TaHHOTO MTPOrpaMMHOT0 00ecTieueHusl.

3arparel Ha pa3padOTKy, HampAMYIO CBSI3aHHbIE C HWACHTHOUIUPYEMBIM TPOrPAaMMHBIM
obecrnedyennemM, KOTopoe KoHTponupyercss KoMmaHuei u ¢ BRICOKOW CTENIEHBIO BEPOSITHOCTH IPUHECET B
TE€YCHHE TEPHUOMa, MPEBBIIIAIONIET0 OAWH TOJ, SKOHOMHUYECKHE BBITOABI B pa3Mepe, MPEeBBIIIAIOIIEM
3aTpaThl, NPU3HAIOTCA HEMAaTepUANbHBIM aKTHBOM. KamuTanu3upoBaHHBIC 3aTpaThl BKIIOYAIOT PAaCcXOb
Ha CoJlep)KaHHEe KOMAaHIBl pa3pabOTUYMKOB MPOrpPaMMHOIO OOecredeHns H HaUIekKaIIylo JOJI0
0011eX03HCTBEHHBIX PACXO/IOB.

3anaTI>I, CBs3aHHBIC C BKCHHyaTaHI/Ieﬁ MMpoOrpaMMHOI0O 06€CHC‘-ICHI/I}I, OTpa’KaroTCd B COCTABC
PacxXod0B IO MEPC X BOSHUKHOBCHUS.

[Ipsimple 3aTpaThl BKIIOYAIOT PAacXoAbl HAa COAep KaHne KOMaHIbI pa3paboTYNKOB MPOTPAMMHOTO
ofecrieyeHns M HAJUISKAIIYIO JIONI0 OOIIEXO3IACTBEHHBIX pacxoJoB. Pacxonsl, mpuBoOmsmnEe K
YCOBEPIIICHCTBOBAHUIO MIIH PACHIMPEHUIO XapaKTEPUCTUK IIPOTPAMMHOT0 00ECIICUCHUS TI0 CPAaBHEHUIO C
WX TEPBOHAYAILHOW crienuduKanueii, MPU3HAIOTCS KaMUTAIbHBIMUA 3aTpaTaMd W TPHOABISIOTCS K
MEPBOHAYATIFHOW CTOMMOCTH IPOrPaMMHOTO ofecriedeHus. 3aTpaThl MO pPa3paboTKe MpPOTrpaMMHOIO
oOecrieyeHusi, NpPU3HAHHBIE B KA4eCTBE aKTHBOB, aMOPTH3UPYIOTCS C MCIOIH30BAHHEM METOJIa
PaBHOMEpPHOTO CITUCAaHMSI B TEYCHHE CpPOKa WX IMOJIC3HOTO IIOJIb30BAHUS C HCIIOJIIb30BAHUEM HOPM
aMOPTHU3AITUH.

Hopwmbr amopruzamun G6epyTcss MCXons M3 CpOKa IMOJIE3HOTO HCIOJIB30BAaHUS HEMaTepHUAIbHOTO
aKTHBA.

3 » AMOpTI/I3aLII/I$I HAYUCJEICTCA MO MCETOAY PaBHOMCPHOI'O CIIMCAHWUA B TCUCHHC
CpoOKa MOJIC3HOTO UCTIOJIb30BAHUA aKTUBOB C UCIIOJIB30BAHUCM CJICAYIOIIHUX HOPM aMOPTU3allUuU:
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O0BbeKTHI OCHOBHBIX CPEICTB T'onoBasi Hopma amopTu3anuu, %
3manusg 1.43
OducHoe o0opynoBaHUe 20

AMOpTI/ISaI_II/IH IIPU3HACTCA, HOaXE€ C€CJIN CHpaBCIIMBasgs CTOMMOCTHL AaKTHBa, IPEBBINIACT €I0
6aHaHCOBYIO CTOUMOCTB, IIpU YCJIIOBUH, YTO JIMKBHUJAIIMOHHAd CTOMMOCTH aKTHBa HE IPCBBINIACT
6aJ'IaHCOBy}O CTOMMOCTb. PemMoOHT u O6CJ'Iy>KI/IBaHI/I€ aKThBa HEC HCKJIIOYAIOT HCO6XOI[I/IMOCTI: €ro
aMOpTU3aluu.

AMOpTI/I3aI_II/I}I AKTHBa HAYMWHACTCA, KOrga OH CTAaHOBUTCA AOCTYNICH I HCIIOJIB30BaHUA, T.C.
Korjga MCECTOIIOJIOKCHHUEC W COCTOAHUC aKTHBa 00€CIIeYNBaIOT €TI0 HCIOJB30BAaHHE B COOTBETCTBHH C
HaMCpCHUAMU Kommnanwus. AMOpTI/IBaI_II/I}I MPCKpaIacTCs C MPCKPAIICHUCM €TI0 IPU3HAHUS.

5

Ilepsonauanvroe npusnanue GUHAHCOBLIX UHCIPYMEHINOB.

[Ipu nepBoHauanbHOM npu3HaHWK KommnaHus olleHHMBaeT (PMHAHCOBBIA aKTHB U (DHMHAHCOBOE
00513aTeTBCTBO IO CIPABEUIMBON CTOMMOCTH, YBEIMYCHHON WM YMEHBIIICHHONW B ciy4yae (pMHAHCOBOTO
aKThBa WM (UHAHCOBOTO O0O0s3aTENbCTBA, OLIEHUBAEMOIO0 HE II0 CHPABEIJIMBOM CTOMMOCTH 4epe3
NpHUOBLTH WM YOBITOK, HA CYMMY 3aTpaT IO CAEIKEe, KOTOpPbIE HAMPAMYIO OTHOCSTCS K MPHOOPETEHUIO
WJIH BBITYCKY ()UHAHCOBOTO aKTHBAa WK ()MHAHCOBOTO 00sI3aTEIILCTRA.

CripaBeiTMBOM CTOMMOCTBHIO (DHHAHCOBOTO HMHCTPYMEHTA IPHU TEPBOHAYATHLHOM MPU3HAHUH
SIBIISIETCS LIEHA CIECIIKH.

Knaccugpuxayus ghunancoevix uncmpymenmos.

C 1 suBaps 2018 rona npu nepBoHaYaNbHOM NMPU3HAHUK (PMHAHCOBBIM aKTUB KIacCUPHULIUPYETCS
KaK OLEHMBAEMBIH IO aMOPTHU3UPOBAHHOW CTOMMOCTH, 1O CIPaBEJIMBOM CTOMMOCTH 4Yepe3 IpOoduid
COBOKYITHBIN 10XOJI MJIM IO CIPaBeIIMBOI CTOMMOCTH Yepe3 NPUObLIb WIN YOBITOK.

(DUHAHCOBBIA aKTHB OIEHUBAETCS 10 aMOPTU3MPOBAHHON CTOMMOCTH, €CIIM BBIIOJNHSIOTCS 00a
CJEAYIOLIUX YCIOBUS:

a) (hMHAHCOBBIN aKTUB YJCPKUBACTCS B paMKax OW3HEC-MOJEIH, IENbI0 KOTOPOU SIBIISICTCS
ylepkaHue (UHAHCOBBIX aKTHBOB JUISL TIONYYEHHsI MPEIYCMOTPEHHBIX JIOTOBOPOM JICHEKHBIX MOTOKOB
(bM-tecT),

b) JIOTOBOPHBIE yCIOBHS (PMHAHCOBOTO aKTHWBa OOYCIIOBIMBAIOT IOJIYYCHUE B yKa3aHHBIC
JIAThl JICHEKHBIX MMOTOKOB, SBIISIONINXCS UCKJIFOUUTEILHO IIaTeXaMH B CYET OCHOBHOW CYMMEI JI0JITa U
MIPOIICHTOB HAa HEMOTAIICHHYIO YaCTh OCHOBHOM cyMMBI fojra (SPPI-tecr).

DUHAHCOBBIM aKTUB OLIEHWBAETCS IO CIPABEAJIMBOM CTOMMOCTH Ye€pe3 MPOYUN COBOKYIHBIN
JTIOXO]I, €CITU BBITTOIHSIOTCS 00a CICIYIONINX YCIOBUS:

a) (VUHAHCOBBIN aKTUB YJACPKUBAeTCS B paMKax OW3HEC-MOJENH, Ielib KOTOpOU
JIOCTUTAETCsA KakK ITyTeM MOJY4YeHHs IPeIyCMOTPEHHBIX JOTOBOPOM JEHEKHBIX MOTOKOB, TaK M ITyTEM
poAaKu (PUHAHCOBBIX aKTHBOB, U

b) JAOTOBOPHBIC YCJIOBUA (bHHaHCOBOl"O aKTHhBa O6yCJ'IOBJ'II/IBaIOT MOJIYy4YCHUC B YKA3aHHBIC
JaThbl JCHCKHBIX IMOTOKOB, ABIAIOINUXCA UCKIOYUTCIBHO INIATCXKaMU B CUCT OCHOBHOM CYMMEBI J0Jira u
IIPOLCHTOB HAa HENOTAaIICHHYIO 4aCThb OCHOBHOM CYMMEI f0Jra.

(DUHAHCOBBIN aKTHB OIICHUBACTCS MO CIPABEINBON CTOMMOCTHU Yepe3 MPHOBLIL WIH YOBITOK, 3a
HCKIIIOUCHUEM CIy4yaeB, KOI/1a OH OLICHUBAETCS [0 aMOPTU3UPOBAHHON CTOMMOCTH UJIU TIO CIIPaBEIUBOM
CTOMMOCTH 4epe3 MNpOoYuid COBOKYNHBIM noxoa. B Toxe Bpems Kommanusi mpu mepBOHadadibHOM
NPU3HAHWY WHBECTUIIMH B JIOJIEBBIC MHCTPYMEHTHI, KOTOPHIE B MPOTHBHOM CJy4ae OIEHHBAJIHChH ObI IO
CIPaBEUIMBON CTOMMOCTH Yepe3 MPUOBUTH MU YOBITOK, MOXKET 10 COOCTBEHHOMY YCMOTPEHHIO MIPHHSATH
pemienue, Oe3 mpaBa €ro MOCICAYIONICH OTMEHBI, MPEACTABIATh MOCICAYIONINEG HW3MEHCHHS WX
CIIPaBEIMBON CTOMMOCTH B COCTaBE MPOYETO COBOKYITHOTO JOXO/A.
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Ouyenka busnec-wooenu.

Hcnonszyemass Kommanuelr Om3HEC-MOAENb OMpENEIsIeTCs Ha YPOBHE, KOTOPBIA OTpakaer,
KakuM 00pa3oM  OCYIIECTBISICTCS ~ YNpaBlIeHWE OOBCIMHEHHBIMH B TPyNNbl  (UHAHCOBBHIMH
WHCTPYMEHTaMU JUIS JTOCTIDKEHUS ONpEACTICHHOW e JIMHUM Om3Heca KommmaHuu W HE 3aBUCHUT OT
HaMmepeHudt KommaHum B OTHOIIGHHHU OTAENBHOrO HHCTpyMmeHTa. [lpm stom Komnanusi Moxer
WCTIOTIB30BaTh OoJiee YeM OAHY OU3HEC-MOJENb Ui YIPaBICHNS CBOMMH (PMHAHCOBBIMHU WHCTPYMEHTAMHU.

buznec-monens, ucnonsiyeMas KoMmanueid, onmucksiBaeT crmoco6, KoTopbiM KoMIaHus yrpaBiiseT
rpynIamMu CBOMX (PMHAHCOBBIX aKTUBOB C II€JIbI0 T€HEPUPOBAHUS JIEHEXKHBIX NMOTOKOB. Ecnu nenexHbie
MOTOKH PeaTn30BaHbl CIIOCOOOM, OTIMYHBIM OT OXXKuAaHuii Kommanuu Ha naTy oleHKH OHM3HEC-MOJIENH,
3TO HE SBISETCA OCHOBAaHHMEM JJsI OTPaKEHMs OLIMOKM MpPEeINbIAYyIIUX MEpUOJOB B (DHHAHCOBOMN
OTYETHOCTH OpTraHM3allid M HE MCEHSAET KIACCU()UKAIUIO OCTaBIIMXCS (MHAHCOBBIX AaKTHBOB,
yIEpKUBAEMBIX B COOTBETCTBHHM C TAaHHOM OM3HEC-MOAENbIO, IPU YCIIOBHHM, yTo KoMnaHus npuHsia BO
BHUMAaHUSI BCIO YMECTHYIO HMH(GOpPMAaLUIO, JOCTYIHYI0 Ha MOMEHT OLEHKHM OuszHec-monenu. OIHaKo,
xorga Komnanus oneHuBaer Ou3HEC-MOJENb IJI HEABHO CO3JaHHBIX WJIM HEAaBHO IMPUOOPETEHHBIX
(hMHAHCOBBIX aKTWUBOB, MPUHUMAETCS BO BHUMaHHME HH(POPMALMIO O CIOCOOE peanu3aluy ACHEKHBIX
MOTOKOB B IMPOLIJIOM BMECTE CO BCEH IPYroil yMEeCTHON WHPOPMAaLIUEH.

busnec-monenb, wucrnonszyemas Kommnanwedt mist  ympaBieHHsT (UHAHCOBBIMH — aKTHBaMH,
OTIpEAETSAETCS UCXOS U3 CIAeAYIOMHNX (PaKTOPOB:

a) Croco0 OIICHKM pe3yNbTaTUBHOCTH OW3HEC-MOACIU U JIOXOMHOCTA (DMHAHCOBBIX
aKTUBOB, YJCP)KUBAaEMBbIX B paMKaX 3TOW OW3HEC-MOAENTW, M KakuM o0pa3oM 3Ta HH(OpMANUsS
coo0ImaeTcs KIII0YEeBOMY yIpaBlieHuecKoMy repcoHary Kommanmm;

b) PUCKH, KOTOpPBIC BIHSIOT Ha PE3yNbTATHBHOCTh OW3HEC-MOnenw (M Ha TOXOTHOCTH
(hMHAHCOBBIX aKTHBOB, YACPKUBACMBIX B PaMKaX 3TOW OM3HEC-MOJIENH) U CIIOCO0 yIPaBICHUS TaHHBIMU
puckamu; u

c) CImoco0 BO3HATPAKICHUS MEHEIKEPOB, VIIPABISIIONIMX JHMHHEH OW3HEca, K KOTOPOH
OTHOCHUTCS TPYIITa aKTUBOB B paMKaX paccMaTpHBaeMoi OU3HEC-MOJICITH.

B pamkax xnaccupukanmm KommaHusi paccMarpuBaer CieQyromue OOIue Kiacchl OW3Hec-
MOJIEJIEH:

. Ou3Hec-MozeNnb, IEeJbl0 KOTOPOH SBIAETCS YyAEp)KaHUE aKTHBOB MJIS IIOJIydeHMSA
NpeayCMOTPEHHBIX TOTOBOPOM JCHEKHBIX MOTOKOB (nanee — HTC);

. Ou3HEC-MOJIeb, IEh KOTOPOM IOCTUTACTCS IyTEeM TONYYSHHs TMPETyCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX TIOTOKOB M Mpoaaku akTuBoB (nanee — HTCS);

. npoune (Y4eT 10 CIPaBETUBON CTOMMOCTH Yepe3 MPUOBLIL M YOBITOK).

Henpro 6uznec-monenu HTC siBnsieTcst momy4eHre mpeIyCMOTPEHHBIX JIOTOBOPHBIX IUIATS:KEH Ha
MPOTSHKCHUU CPOKa JACUCTBUS MHCTPYMEHTa. B paMkax MaHHOW MOJIENH MPOJIaK aKTUBOB BO3MOXHBI, HO
MIPEICTABIISIIOT COOOM peaKue COOBITHS, a 00bEM MPOJIaXK — HECYIICCTBCHHBIH.

Kowmrmmaamst mormyckaeT mpojiaxy CyIecTBEHHOTO 00beMa aKTHBOB, OTHECEHHBIX B OM3HEC-MOJICITh
HTC, B ciayyae CylecTBEHHOT'O pOCTa KPEAUTHOTO pHcKa. JJisi ompeaeneHus TOTO, UMENO JIU MECTO
VBEIIMYCHHE KPEAWTHOTO pHUCKAa 1O akTuBaM, KomnaHuws aHanm3upyer OOOCHOBaHHYHO U
MOATBEP)KAaeMyI0 MH(DOPMAIIMIO, BKIIIOYas MPOrHo3Hyro uHpopMaiuio. Takxke Kommanus momyckaer
BO3MOXXHOCTh CYIIIECTBEHHOM IMPOJaXKH aKTHBOB, OTHECEHHBIX B Om3Hec-monens HTC, B Tex cimydasx,
KOI'/Ia CPOK >KM3HU aKTHBA MPAKTUYECKU 3aBEPILCH.

Hens Owmsnec-momenmu HTCS gocrturaercst depe3 MONyYeHHE KOHTPAKTHBIX IOTOKOB IIO
HHCTPYMEHTY, a TakKe depe3 ero npofaxy. B ommanu ot monenmu HTC, nis manHo# Mozienn oIHOMN 13
3a/a4 ABISAETCS YIpaBleHHE JHKBUAHOCTBIO, B CBSA3M C YEM IpEAToyiaraeTcsa WIN JoImyckaercs Oonee
CYIIIECTBEHHBIN 00beM IPOIaX ¥/WiTu 00Jiee YaCThIe TPOIaXKH.

Bce npoune OusHec-mojeny, Tak WIM WHauYe, BKIIOYAIOT B ceOsl KiacCc OM3HEC-Mojnesei, He
spistioruxess HTC wminm HTCS.  Jlannas OusHec-MoAeNns BKJIIOYAET B ceOS aKTUBBI, KOTOPHIE
YUUTBIBAIOTCS TI0 CIIPABEUINBOW CTOUMOCTH C OTPOKEHHEM €€ U3MEHEHUH B IPUOBLIN U yOBITKAX.
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SPPI-Tect MpEeaACTaBIIACT co0oil TecT Ha MNpeaAyCMOTPCHHBIC OJOTOBOPOM HOCHCIKHBIC IIOTOKH,
KOTOPBIC ABJIAKOTCA HCKIHOYUTCIBHO INIaTCXKaMU B CYET OCHOBHOM CyYMMBI I0Jira W IPOLCHTOB Ha
HEIOTallICHHYIO 4YaCThb OCHOBHOM CYMMEI JoJIra.

Kommanus knaccupunupyeTr GUHAHCOBBIN aKTHB HA OCHOBE XapaKTEPHCTHUK, MPEAYCMOTPEHHBIX
JOTOBOPOM JICHEKHBIX MOTOKOB 10 HEMY, €CIM (DPMHAHCOBBIH aKTHUB YAEP)KHUBAETCS B paMKax OU3Hec-
MOJIEJH, LIENBI0O KOTOPOil SIBIIACTCS yaAep>KaHUE aKTHBOB IUIA MONyYeHUS MPEAyCMOTPEHHBIX JOTOBOPOM
JICHE)KHBIX MTOTOKOB, MJIM B paMKax OM3HEC-MOJIENH, 1eIb KOTOPOH TOCTHTAeTCsl MyTeM KaK TOIYYeHHUS
MPETyCMOTPEHHBIX JIOTOBOPOM JICHEKHBIX TIOTOKOB, TaK U Npoaaxu ¢puHaHcoBbix akTuBoB (HTCu HTCS
mogenu). Jns sroro Kommanus nposoaut SPPI-tecT Ha mpeamer, SBISIOTCA JU MPEIyCMOTPEHHBIE
JIOTOBOPOM JIEHEKHBIE TIOTOKH 110 aKTHBY MUCKITIOUHTENBHO TUIaTEe)KaMH B CUET OCHOBHOW CyMMBI JI0JITa U
MIPOIEHTOB Ha HETIOTAIIEHHYIO YaCTh OCHOBHOM CYyMMBI JOJTa.

Pexnaccugpuxayuu gunancosvix axmusos

Komnanust pexnaccuduuupyeT (UHAHCOBbIE aKTHBBI TOJBKO B CIIy4asx H3MEHEHHs Ou3Hec-
Mozenn. Takre N3MEHeHHS ONPEENIAIOTCA M0 PEMICHUI0 pyKoBoacTBa KoMmanny B pe3yapTaTe BHEITHIX
WIH BHYTPCHHUX W3MEHCHWA ¥ JOJDKHBI OBITh 3HAYMTEIBHBIMU JUIA JesTeNbHOCTH KommaHuu u
OUYCBUIHBIMU JUIS BHEIIHUX CTOpOH. COOTBETCTBEHHO, W3MEHEHHE B OusHec-monenu Kommanuu
MPOUCXOANT TOTJAa W TONBKO TorAa, Korga KommaHuss HAaYyHET WM TPEKPAaTUT OCYIIECTBIATH
3HAYUTENHHYIO JIeATEIbHOCTb.

Dunancosvie 00s3aMeNLCMEA

Kommanus Kﬂaccu(bnunpyeT BCC (bHHaHCOBBIe 00s13aTeNbCTBA KaK OLICHMNBACMBIC BIIOCJICICTBHUA
1o aMopTI/I3I/Ip0BaHHOI71 CTOMMOCTH, 3a UCKIIFOYCHUCM!

a) (hMHAHCOBBIX 0053aTEILCTB, OICHUBAEMBIX IO CITPABEIIMBON CTOMMOCTH Yepe3 MPUOBLIh
i yobITok. Takue 00s13aTeNbCTBA BIOCIICICTBUH OIICHUBAIOTCS IO CITPABEIIMBON CTOMMOCTH;

b) (hMHAHCOBBIX 0053aTENbCTB, KOTOPHIE BO3HMKAKT B TOM Cllydae, KOIJia TNepeaada
(DMHAHCOBOTO aKTHUBa HE COOTBETCTBYET TPEOOBAaHHSAM JUIS TPEKPALICHUS MPH3HAHUS WIA KOTJa
TIPUMEHSETCS IPUHITHI yUeTa MPOI0JDKAIOIIETOCs YYaCTHS;

c) JOrOBOpPOB (PMHAHCOBOI rapaHTUH
d) 00513aTeNBCTB MO MPEAOCTABICHHUIO 3aiiMa 110 MPOLEHTHON CTaBKE HIKE PHIHOYHOM.
e) YCJIOBHOTO BO3MEIIICHHS, NMPU3HAHHOTO MPHOOpeTaTeneM IpH OObCIMHCHUH OH3HECOB.

Taxkoe YCJIOBHOE€ BO3MCEIICHUE BIIOCICACTBUU OLICHHUBACTCA I1I0 CHpaBeHHHBOﬁ CTOMMOCTH, U3MCHCHMHA
KOT0p0f/’1 MMPU3HAKOTCA B COCTABC HpI/I6BIJ'II/I nim y6I>ITKa.

[IpolieHTHBIC T0XOAbI H PACX0/Ibl, PACCYMTAHHBIC METOAOM IPPEKTUBHOM IIPOICHTHOM CTABKH.

[IpolieHTHBINA TOXOA PACCUMTHIBACTCS C MCIOJIB30BaHHEM MeToaa 3(P(EKTUBHOW IPOICHTHOM
CTaBKM, YTO O3Ha4yaeT TNpuMeHeHHe 3(PQPEeKTHBHON TMPOLEHTHOW CTAaBKM K BaJlOBOW OaJaHCOBOU
CTOMMOCTH (PMHAHCOBOTO aKTHBA, 32 UCKIIOUCHUEM:

a) NPUOOPETEHHBIX WM CO3JaHHBIX KpPEJIUTHO-00ECICHEHHBIX (DMHAHCOBBIX aKTUBOB. B
ciydae TakuX (UHAHCOBBIX aKTWBOB Kommanus mnpumensieT 3(Q(EKTUBHYIO TPOIEHTHYIO CTaBKY,
CKOPPEKTUPOBAHHYIO C YYETOM KPEAWTHOTO PHCKA, K aMOPTH3HPOBAHHON CTOMMOCTH (DHMHAHCOBOTO
aKTHBa C MOMEHTA MEPBOHAYATILHOTO NIPU3HAHUS;

b) (MHAHCOBBIX AaKTHBOB, KOTOPbIE HE SIBIAIOTCS HPUOOPETCHHBIMH WIJIN CO31aHHBIMH
KPEIUTHO-00CCIICHEHHBIMI (DMHAHCOBBIMHM AKTUBAMH, HO KOTOpBIC BIOCIICICTBUM CTalHd KPEIUTHO-
oOeclieHeHHBIMA (DMHAHCOBBIMHM aKTUBaMH. B ciydae Takux (MHAHCOBBIX akTHBOB Kommanus
npumeHseT 3Q(HEeKTUBHYIO IPOLIEHTHYIO CTaBKy K aMOPTU3MPOBAHHOM CTOMMOCTH (DMHAHCOBOTO aKTHBA B
HOCJIEIYIOLIMX OTYETHBIX IEPUOIaX.

Bo3sHarpaxaeHus, KOTOpbIC SIBIAIOTCA HEOThEMIIEMON 4acThio 3(()EKTUBHOM MPOLICHTHON CTaBKU
(hMHAHCOBOTO MHCTPYMEHTA, BKITFOYAIOT:

a) BO3HATPAXKIICHUS 33 TOJTOTOBUTEIIEHYIO paboTy, moiydeHHble KoMmaHue#d B CBS3M C
CO3JIaHMEM HJIH TIPHOOpETeHNeM (PMHAHCOBOTO aKTHBAa. Takue BO3HATPAXKIACHUS MOTYT BKIFOYATh B CeOs
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KOMIICHCAIIHIO 3a TAKWUE BH/IBI ICATEIBHOCTH, KaK OI[CHKAa (DMHAHCOBOTO COCTOSIHHS 3a€MIIHUKA, OIEHKA U
odopMIIeHHE TapaHTHH, 3ajl0ra ¥ NPOYHMX COMIALICHUH 00 00eCleYeHHH, COTIACOBAHHE YCIOBHU I10
WHCTPYMEHTY, TIOATOTOBKA U 00paboTKa TOKYMEHTOB, a TakKe 0pOpMIICHHIE OTICPAIIHH.

b) KOMUCCHOHHBIC, TOJdy4YeHHble KoMmIaHuell 3a TpPHHATOE JOTOBOPHOE 00s3aTEIhCTBO
MPEeIOCTaBUTh 3acM B OyaylieM, B ciydae, €ClH SBJISACTCS BEPOSATHBIM, 4TO KoMIlaHus 3akirouuT
KOHKPETHBIN KPEJIUTHBIA JOTOBOP.

c) 3aTpaThl Ha TIOATOTOBHTENBHYIO paboTy, yruradeHHble Kommanueil mpu BhITycKe
(hrHAHCOBOTO 0053aTENIECTBA, OICHUBACMOTO TI0 aMOPTH3UPOBAaHHON CTOUMOCTH.

Ecnu puHaHCOBBIN aKTHUB CONEPIKUT JOTOBOPHOE YCIOBHE, KOTOPOE MOXKET U3MEHUThH CPOKH HITH
CyMMy TMpEIyCMOTPEHHBIX TOTOBOPOM JIE€HEXHBIX ITIOTOKOB (HAIpUMEp, €CIM aKTHB MOXET OBITh
TIOTAIIeH 10 HACTYIUIEHHUS! CPOKA TIOTAIIEHUs] WIIM CPOK €ro JIEHCTBHUS MOXKET OBITh mpouieH), Kommanus
OIICHUBAET MPEAYCMOTPEHHBIE JOTOBOPOM JICHEKHBIE NOTOKU, KOTOPBIE MOTYT BOBHUKHYThH KakK 110, TaK U
MocJie I3MEHEHHUS TIPEyCMOTPEHHBIX TOTOBOPOM JICHEKHBIX ITOTOKOB.

B Tex ciywasx, xorma cpok jaedcTBHS (PMHAHCOBOTO HMHCTPYMEHTa HE (UKCHPOBAH B CHITY
ocobeHHOCTeH AoroBopa WM mpuMeHsemMor Kommnanueil mpakTuku (HampuMep, UCXOIs U3 MPAKTHUKU
KoMnanuu akTHBBI ONpPEAENEHHOW TPYIIBl MOramarmTcsd AOCPOYHO), WIH CPOK HHCTPYMEHTa He
COOTBETCTBYET (PAKTHUECKOMY CPOKY CYIIECTBOBAaHHS aKTHWBa (HampuMep, KapTa MpoAoJDKaeT OBITh
aKTUBHOM, XOTS KpeIWT, C MOMOIIBI0 KOTOPOil OH oOciykuBajics, moramen) Kommanus omeHunBaeT
OKU/IaeMBIHl CPOK JAEUCTBHS HMHCTPYMEHTa HCXOAS W3 COOCTBEHHOH CTAaTHCTHKH MO aHAJOTHYHBIM
MHCTPYMEHTaM.

Cnucanue

Kommanus HanpsiMyro yMEHbBIIIAeT BaJIOBYIO 0aJaHCOBYIO CTOMMOCTH (PHHAHCOBOTO aKTHBA, €CIIN
y Kommaauu HeT 000CHOBaHHBIX 0XKHJIAHUH OTHOCUTEIIEHO BO3MEIIEHUS (PMHAHCOBOTO aKTHBA B TIOJTHOM
o0BeMe 1 ero 4acTu. Takoe COOBITUE SIBIIICTCS OCHOBAHUEM ISl TIPEKPAIIICHUS IPU3HAHUS.

, — Ecnu KoMmmianus BRICTYIIa€T B POJIM apeHAaTopa, CyMMa IiaTexen mo
JIOTOBOpaM OIIEPaIMOHHON apeHbl OTpa)kaeTcsl apeHJaTOpOM B OTYETE O MPHOBLISX U YOBITKAax C
HCIIOJIb30BAHUEM METO/JAa PAaBHOMEPHOTO CIIMCaHUs B TEUYEHHE CPOKa apeHbl. Eciu omeparyoHHas
apeHja MpeKpam@aeTcs A0 HCTEYCHHUS CPOKa apeHbI, JTFOOOH TIaTexX, IPUIHTAIONIUICS apeHA0AaTeITIO
B Ka4yecTBe ITpadHBIX CAaHKIMHA, OTpa)kaeTcs KaK pacxol B TOM TIepHOje, B KOTOPOM OIepairoOHHAs
apeHaa OblIa ImpeKpalieHa.

AMOpTI/I3aLII/I$I CpCACTB, CAAHHBIX B apCHAY (KOMHaHI/IH - apCHI[OI[aTeJ'IB) Ha4YUCIIICTCA B
COOTBCTCTBUH C aMopTH3aHHOHHOﬁ HOHHTHKOﬁ, HpHHHTOﬁ JJIA COOCTBEHHBIX OCHOBHBIX CpC€ACTB.

! - YCTaBHBINA KaITUTaI OTPAKAETCS 110 TMIPUBEACHHON TUTIEPUHPIHPOBAHHOMN
CTOMMOCTH C Yy4YE€TOM IOKynaTeabHOM crmocobHoctd pyOms 3a 31 nexabpst 2002 roma. Pacxonpsl,
HETIOCPEACTBEHHO CBSI3aHHBIC C BBITYCKOM HOBBIX aKIHH, OTPaXKaroTCs KaK YMEHBIIEHHE COOCTBEHHBIX
CPEZICTB aKIIMOHEPOB 3a BHIYETOM HAJIOTa Ha MPHOBLI.

I[I/IBI/II[eHI[BI — OTpaXaroTCsAd B COCTAaB€ YHUCTBIX AKTHBOB, INPHUYUTAIOIINUXCA AKIIMOHEPAM B TOM
nepuoae, 3a KOTOpBIﬁ OHU OBLIH OOBSIBIICHEL.

I[I/IBI/IZ[CHI[BI OTpaKaroTCd IMpU HUX YTBCPKIACHUU O6H.[I/IM C06paHI/I€M AKIIUOHCPOB U
IMOKAa3bIBAKOTCA B OTYCTHOCTHU KaK pacClipeaCICHUC HpI/I6BIJII/I.

JuBuaeH b, 00BABICHHBIC IIOCAEC AaThl COCTABICHHS OyXraJTepcKOro OajaHca, OTPakaloTcs B
MPUMEUYaHUH O COOBITHSX, POU3OMICIIINX TOCIC OTYCTHOM TaThI.

4 - B (huHAHCOBOW OTYETHOCTH OTPAXKEHBI PACXOJIbI IO HAJIOTO00OJO0KEHHIO B
COOTBETCTBHHM ¢ TpeOOBaHWAMH JEHCTBYIOIETO 3aKoHOAaTenbcTBa Poccuiickoit  demeparum.
Pacxopi/Bo3MelnieH e 0 HAJIOTY Ha IPUOBLIL B OTYETE O MIPOYEM COBOKYITHOM JIOXOJIE€ 33 TOJ BKIIOYAIOT
TEKyIllee HaJOroOONOXKEHHEe ¥  M3MEHEHHS B  OTJIOKEHHOM  HajorooOnoxeHwH. Tekyiiee
HAJIOTO00JI0KCHUE PACCUMTHIBACTCS HA OCHOBE OXKHMIAEMOW HAJIOroo0jaracMoil NpuUOBLIM 3a TOA C
NPUMEHEHHEM CTaBOK Hajora Ha MpHObLIb, JEHCTBYIOIIMX Ha JATy COCTaBJICHHUS OyXTaJlTepcKoro
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Oamanca. Pacxompl 1o HayioraM, 3a HUCKJIFOYECHHUEM HAJIOra Ha NPUOBLIb, OTPAXKAIOTCA B COCTaBe
OTICPAITMOHHBIX PACXOIOB.

OTnoXXEeHHOE HAJIOTOOOJIOKEHHE 110 HaJIOTy Ha TMPHOBIIL PACCUNUTHIBACTCS TI0O METOMY
0aJlaHCOBBIX aKTHBOB M 00SI3aTENILCTB B OTHOIICHHH BCEX BPEMEHHBIX Pa3HUI] MEXAYy HAJIOTOBOW 0a3oi
AKTHUBOB U 00SI3aTEILCTB M UX 0AJIAHCOBON CTOMMOCTBIO B COOTBETCTBUU C (PMHAHCOBON OTYETHOCTHIO.

AKTHUBBI W 00s3aTeNbCTBA TI0  OTIIOKCHHOMY — HAJOTOOOJIOKEHHUIO  OMPEHENSIIOTCS  C
UCIOJIb30BaHUEM CTaBOK HAJOr000JIOXKEHHS, KOTOPbIC, KaK IMpe/roaraeTcs, OyayT IPUMEHUMBI B TOM
MIepUo/ie, KOT/la aKTHBBI OYAyT peallu30BaHbl, a 00s3aTeiIbhCTBAa TOTAIICHBI, OCHOBBIBASICh HA CTaBKax
HAJIOT000JI0KCHHS, KOTOPhIE ObLUTH YCTAHOBJICHBI B JAHHOM TEpHOJIEe WIN (PaKTHUYSCKH YCTAHOBIICHBI HA
OTYETHYIO AaTy. AKTHBBI 110 OTJIOKCHHOMY HAJIOTOOOJIOKEHHIO OTPa)KalOTCsS B TOH CTENEHH, B KaKOH
CYILIECTBYET BEPOATHOCTh IOJIYYCHHMS HAJ0roo0jgaraeMoil NpuUObUIM, MPOTHB KOTOPOH MOIYT OBITh
WCTIOJIb30BaHbl BPEMEHHBIC PA3HUIIEL.

OT10XKEHHOE HAIOTO00JIOKEHIE, BO3HUKAIOIIEE MPH MEPEOICHKE 0 CIPABEIINBON CTOMMOCTH
(h)MHAHCOBBIX AKTHBOB, MMCIOIIMXCS B HAJUYMU IS MPOJAXKH, C OTHECEHHEM IaHHOW IEPEOIICHKH Ha
YBEJIIMYCHHUE WM YMECHBIIIEHUE COOCTBEHHBIX CPEJICTB aKIIMOHEPOB, TAKIKE OTHOCSTCS HEMOCPEICTBEHHO
Ha COOCTBEHHBIE CpPEACTBA aKIMOHEPOB. [Ipu peanmsaiyu NaHHBIX IICHHBIX OyMar COOTBETCTBYIOIIUC
CYMMBI OTJIOKEHHOTO HAJIOTOO0JI0KEHUS OTPAKAIOTCS B OTYETE O IMPOIMX COBOKYITHBIX JIOXOaX.

OTn0’XeHHBIE HAIOTOBBIE aKTUBBI U 0053aTEIbCTBA CO3/IAl0TCSA B OTHOIIEHUH BPEMEHHBIX Pa3HUII,
CBSI3aHHBIX C MHBECTUIUSIMU B JOUEPHHE U aCCOLMUPOBAHHBIC KOMIIAHUHU, KPOME TEX CIydaeB, KOIrAa
MOMEHT HCYE3HOBCHHUS BPEMEHHBIX Pa3HUIl MOXKET KOHTpoJaupoBaTbcs KommaHuedl U cymiecTByeT
BEPOSATHOCTB TOTO, UTO STH BPEMEHHBIE Pa3HUILIBI HE UCUE3HYT B 0003pHMOM OyAyIIEeM.

- IIporieHTHBIE TOXOABI U PACXOMBI OTPAKAIOTCSA B OTIETE O
MPOYUX COBOKYIIHBIX J0XOAaxX IO BCEM IMPOICHTHBIM HHCTPYMEHTAM IO METOAY HapalllUBAaHUS C
UCTIIOJb30BaHUEM MeTo/1a 3()PEKTUBHOMN JTOXOTHOCTH.

Meton 3pPeKTHBHON CTaBKM IPOICHTa — 3TO METOJ pacueTa aMOPTU3MPOBAHHON CTOMMOCTH
(UHAHCOBOTO aKTWBAa WIH (UHAHCOBOTO 00S3aTENhCTBA W PACHPENCICHUS TPOIECHTHBIX JOXOJO0B U
MIPOIICHTHBIX PAacXOJIOB Ha COOTBETCTBYIOUINH mepuoa. DPpQeKTUBHAS CTaBKa MPOIEHTA — 3TO TOYHAsS
CTaBKa JUCKOHTHPOBAHHS PACUCTHBIX OYAYIIUX JCHESKHBIX BBIIUIAT WU MOCTYIUICHUN HA OXHIaeMBbIN
CPOK JeWCTBUS (PMHAHCOBOTO MHCTPYMEHTA HIIH, €CIIH MPUMEHUMO, Ha 0oJiee KOPOTKUH CPOK A0 YHUCTOMH
0anmaHcoBOM CTOMMOCTH (MHAHCOBOTO akKTHUBa WM (UHAHCOBOTO oOs3arenbeTBa. [lpm  pacuere
3¢ dekTuBHOI cTaBku TporieHTa KoOMIaHUS OIIEGHWBACT TOTOKH JICHEKHBIX CPEJICTB C YY4E€TOM BCEX
JIOTOBOPHBIX YCJIOBHI B OTHOIICHHH (PMHAHCOBOTO MHCTPYMEHTA (HAIPUMEp, BO3MOXKHOCTh JOCPOYHOTO
TIOTAIICHNs ), HO HEe yYUTHIBAET Oyaymmune yOBITKH 10 KpeauTaM. Takoi pacyeT BKIIIOYaeT BCe KOMUCCHH U
cOOpBI, YIUIAYCHHBIC U IMOJyYEHHBIC CTOPOHAMH JIOTOBOPA, COCTABISIONIMNE HEOTHEMIIEMYIO 4YacTh
3¢ eKTUBHOI CTaBKM TPOIICHTA, 3aTPaThl MO CJCIKE, a TAaKXKe BCE MPOYUE MPEMHU WU JTUCKOHTHL. B
ClIy4ae, eclii BO3HHKAeT COMHEHHE B CBOEBPEMEHHOM ITOTAIIEHNH KPEAUTOB, OHU NEPEOIICHUBAIOTCS 10
BO3MEIIAEMOIl CTOMMOCTH C TIOCIEAYIOIUM OTpPaKEHHEM MPOIEHTHOTO J0X0Jla Ha OCHOBE MPOLIEHTHON
CTaBKHU, KOTOpas MCIOIb30BANIACH JJIs JUCKOHTUPOBAHUS OYAYIINX JECHEKHBIX MOTOKOB C IENBI0 OLICHKU
BO3MeEIaeMON CTOMMOCTU. KOMHCCHOHHBIE NOXOJBl U MPOYME OXOAbl M PACXOJbl OTPAXKAIOTCS IO
METOy Hapal[uBaHMs B TE€UCHNE TIEPHO0/Ia TIPEIOCTABICHUS YCIYTH.

Hapamennple mporieHTHBIE MTOXOABI W HAapalmleHHBIC TIPOIEHTHBIC pPACXONbl, BKIIIOYAS
HApANICHHBIN KYIOHHBIN JOXOJ W HapamleHHBIH ITUCKOHT, BKIIOYAIOTCS B OallaHCOBYIO CTOMMOCTH
COOTBETCTBYIOIIUX aKTUBOB M 00S3aTEILCTB.

[Tepeonienka WHOCTpaHHOH BamiOoTh- Ormepanid B HWHOCTPAaHHOW BAIIOTE OTPAKAIOTCS II0
opunmansHOMy oOMeHHOMY Kypcy banka Poccum, cymectByromeMy Ha JieHb omneparmu. Kypcosas
pa3HuIla, BO3HUKAIOIIASI B pe3yJbTaTe MPOBEACHUS PACUCTOB MO OMNEpalysM B MHOCTPAHHOM BajloTe,
BKIIFOUACTCS B OTYET O COBOKYITHOW MPUOBUIM MO OQUIMaTbHOMY OoOMeHHOMY Kypcy banka Poccum,
JICUCTBYIOILIEMY Ha JIaTy onepalfui.

JleHe)KHbIE aKTUBBI U 0053aTENbCTBA B MHOCTPAHHOM BAJIOTE NMEPEBOAATCS B poccUiickue pyonm
no ounmansHOMYy 0OMeHHOMY Kypcy banka Poccun Ha gaty coctaBnenus 6ananca.
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KypcoBbie pa3HHIBI, CBS3aHHBIC C JIOJTOBBIMU IIEHHBIMH OyMaramul U MPOYMMHU JICHEKHBIMH
(MHAHCOBBIMH aKTHBaMH, OTPa)XKaEMBIMH IO CIPABEUIMBOW CTOMMOCTH, BKJIIOUYAIOTCS B JOXOABI U
pacxoabl OT TEPEeOoleHKH WHOCTPAaHHON BaJioThl. KypcoBble pasHUIIBI, CBS3aHHBIE C HEIEHEKHBIMU
CTaThsIMHM, TaKUMH, KakK JOJICBbIE IICHHbIC OyMmaru, OTHECCHHbIC K KaTeropuud (PUHAHCOBBIX aKTHUBOB,
OIICHMBAaEGMbIX II0 CIPaBEJIMBOM CTOMMOCTH Yepe3 NPUOBUIb WM YOBITOK, OTPa)KalOTCS KaK 4YacTh
JIOXOMIOB HJIM PACXOJOB OT TIEPEOLEHKH II0 CIPaBEeAJUBOM CTOMMOCTH. KypcoBble pasHHUIBI IO
HEJICHE)KHBIM (DMHAHCOBBIM aKTHBaM, UMCIOIUMCS B HAJUYUH JJISl IPOJIAXKH, OTPAKAIOTCS B OTUYETE O
MPOYUX COBOKYIHBIX JOXOJaX, MOCKOJBbKY OHU BIMSIOT Ha CIPABEIJIUBYI0 CTOUMOCTh YHUCTHIX aKTHBOB,
MPUYUTAIOIINXCS aKIIHOHEpaM (y4aCTHUKAM).

Ha 31 nexabps 2018 roga odunmansHeiii Kype banka Poccuu, UConb3yeMblid I IEPEOLICHKH
OCTaTKOB TIO0 CYETaM B MHOCTPAHHOM BalltoTe, cocTaBisul 69,4706 pybns 3a 1 mommap CIIA (2017 r.
57,6002 pyons 3a 1 mommap CIHA), 79,4605 pyoneii 3a 1 eBpo (2017 1. 68,8668 py6ns 3a 1 eBpo). B
HacrosIiee Bpems BamoTa Poccuiickoit @enepanmu He SBIIETCS CBOOOTHO KOHBEPTHPYEMOU BaIIOTOH B
OONBITMHCTBE CTpaH 3a npeaenamMu Poccutickoit @eneparuu.

[IponsBoanHple  (QUHAHCOBBIE HMHCTPYMEHTBI  BKJIOYAIOT  BAJIIOTOOOMEHHBIE  KOHTPAKTEHI,
MIPOIICHTHEIE (PHIOYEPCHI, COTIIAIICHUS O Oy TyIIeH MPOIIEHTHOW CTaBKE, BAFOTHBIC U MTPOICHTHEIC CBOIIBI,
BAIIOTHBIC M MPOICHTHBIC OMIMOHBI, & TaKXKe JPYrHe MPOHM3BOJAHBIC (MHAHCOBBIC WHCTPYMEHTHI, U
MEPBOHAYATILHO OTPAKAIOTCS B OalaHce 1O CTOMMOCTH TNpHOOpeTeHus (BCe 3aTpaThl MO CHENKE), a
BIIOCIICZICTBHM  TIEPEOIEHUBAIOTCS 10  CHpaBeIMBOM  cromMmocTH. CrnpaBeyinBas — CTOMMOCTh
paccUMTHIBACTCS HAa OCHOBE KOTHUPYEMBIX DPBIHOYHBIX II€H, MOJIENed JTUCKOHTHPOBAHUS ITIOTOKOB
JICHEeXKHBIX CPEJICTB, MOJIENICH YCTaHOBIICHHS IIEHBI IO OMNIMOHY WJIM KypCOB CIIOT Ha KOHEI[ Tojia B
3aBHCUMOCTH OT THUIA C/IeJKH. Bee mporn3BoiHbIe (PMHAHCOBBIE HHCTPYMEHTHI YUUTHIBAIOTCS KaK aKTHUBBI,
€CIM WX CHpaBe[JIuBas CTOMMOCThH SIBIIICTCS TIOJIOKUTENBHON, W Kak 00s3aTENbCTBA, €CIH MX
CIIPaBeIHBAsi CTOMMOCTb SIBIISICTCSI OTPUIATEIILHOM.

W3MeHeHus cripaBe/ITMBON CTOMMOCTH MTPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB OTHOCHTCS Ha
JIOXONBI 32 BBIYETOM PACXOJOB IO OMEpalusM C WHOCTPAHHOW BAIIOTOH JTHOO MOXOXBI 32 BBIYETOM
PacxofoB 1O OmNepalusM ¢ TOPrOBBIMA M WHBECTHIIMOHHBIMH I[EHHBIMH OyMaramu, B 3aBHCHMOCTH OT
npeaMeTa CICIKU.

Kommanusi He mpoBOMIa Omepanuii ¢ MPOU3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH JUIS
nenen XeHKUupoBaHus.

— Pe3epBhI oTpakaroTcsl B OTYSTHOCTH TPU BO3HUKHOBeHHMH Y KoMrianum 00s3aTenbCcTB
(TIpaBOBBIX WJIHM TPAAUIMOHHBIX) IO OTYETHOM AaThl. [Ipu 3TOM CyIIecTByeT BhICOKAsk BEPOSITHOCTH TOTO,
YTO IS MCTIONHEHUS 3TUX 00s3aTenbeTB Komnanuei moTpedyeTcst OTTOK 3KOHOMHYECKHUX PECypCOB, U
cyMMa 00s3aTeIbCTB MOXKET OBITh OIICHEHA C JIOCTATOYHOW CTETICHBIO HAJIC)KHOCTH.

5 , 4 " — Kommnanusi npousBOIuT B3HOCH B
neHcnoHHBIH @DoHn, PoHI commambHOTO CcTpaxoBaHus W DOHI 00sS3aTETFHOTO MEIUIIMHCKOTO
crpaxoBanusi Poccuiickoii ®Denepaliui B OTHOIIEHWH CBOUX COTpyAHMKOB. Pacxonsl Kommanuu mo
B3HOCaM B yKa3zaHHble DOHIBl YYUTHIBAIOTCS O MEpPE MX BO3HUKHOBEHHUS M BKJIIOYAIOTCS B COCTaB
pacxolIoB Ha COAEPKaHUE MEPCOHANA.

- - duHaHCOBBIE aKTUBBI U (PHHAHCOBBIE 0053aTENLCTBA B3AMMO3aUUTHIBAIOTCS, U
B or4yeTe O (PMHAHCOBOM ITOJIOKEHHH OTPaKACTCSI YKCTas BEIUYMHA TOJBKO B TEX CIIydasx, KOrja
CYIIECTBYET 3aKOHOAATENILHO 3aKPEIUICHHOES MPaBO MPOM3BECTH B3aWMO3a4eT OTPAKEHHBIX CYyMM, a
TakXe HaMEepPEeHHE JINOO MPOU3BECTH B3aUMO3aueT, MO0 peann30BaTh aKTHB M UCTIOIHUTH 0053aTEIbCTBO
OJTHOBPEMEHHO.

, 4 - OeHoYHOE 00513aTEIBCTBO MPEACTABISIET COO0H HE(hHHAHCOBOE
00513aTeTHCTBO, HEONPECIICHHOE TI0 BEJTMYNHE HIIH ¢ HEOIIPEICTICHHBIM CPOKOM HCIIOJTHCHUSI.

OneHouHble 00s3aTEIbCTBA MPU3HAIOTCS NMpU Hanuuuu y KoMmaHuu yCIOBHBIX 00S3aTENIBCTB
(TIpaBOBBIX WMJIM BBITEKAOIINX W3 CIIOXKHUBIICHCS IEIOBOM MPAKTUKH), BO3HUKITUX JO KOHIIA OTYETHOTO
nepuosa. [Ipu 3ToM CyIIECTBYeT BBICOKAsl BEPOSATHOCTH TOTO, UTO JUIsI MCIIOTHEHUS dTHUX 005A3aTEIbCTB
KoMmmnanuu notpedyeTcss OTTOK SKOHOMUYECKHX PECYPCOB M CyMMa O0S3aTEIIBCTB MOXKET OBITh HAJICKHO
OLICHCHA.
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, - KoMmnanus mpoBOIUT omepanuu cO CBSI3aHHBIMHU
cTopoHaMu. CTOpPOHBI CUMTAIOTCS CBSI3aHHBIMM, B TOM 4YMCJE, €CIM OJHAa U3 HUX UMEET BO3MOXKHOCTh
KOHTPOJIMPOBATh APYIYI0, BMECTE C JIPYTOil CTOPOHOM HAXOIUTCS IMOJ OOLIMM KOHTPOJIEM, HAaXOAUTCS
0]l COBMECTHBIM KOHTPOJIEM JIPYTOH CTOPOHBI U TPETHETO JIMIA WIM MOXKET OKa3blBaTh CYIIECTBEHHOE
BJIMSIHUE [IPH NPUHITUHU IPYroi CTOPOHOH (PHHAHCOBBIX U ONEPALMOHHBIX PEILICHUH.

IIpu paccMOTpeHHUM B3aMMOOTHOIIEHUWN CO CBA3aHHBIMU CTOpOHamMu KoMmaHusi MpUHUMAET BO
BHUMaHHE AIKOHOMHYECKOE COJEp)KaHHE TaKWX B3aWMOOTHOIICHHHA, a HE TOJBKO HX HOPUIUYECKYIO

(opmy.
4 " - Komnanwust He npencTaBiseT HHPOPMAIIHIO IO CETMEHTaM, Tak

KaK JIOJNTOBBIC WM JIOJIEBbIE WHCTPYMEHTHI HE OOpAIArOTCS Ha OTKPHITOM phIHKE (BHYTPEHHEH WU
3apyoeskHoit POHIOBOM OHprke WM BHEOMPIKEBOM PHIHKE, BKITFOYAsl MECTHBIC M PETHOHAIBLHEIE PHIHKH).

5. I[eﬂemmﬂe CpeacTBa U X IKBUBAJIEHTBI

31 nexadpsn 2018 roaa 31 nexadpsn 2017 roaa
Hanuuneie cpeactaa - 1
JleHexHble cpeICTBAa HA paCUETHBIX CUETaxX 1 945 11392
Peseps mox obecrieHeHme (143) -
HTOro neHe:KHBIX CPEeICTB H X IKBHBAJIEHTOB 1802 11 393

Hwxe npenocTaBiieHO JBIXEHHE pe3epBa MOJ| 00SCIICHCHUE JACHEKHBIX CPEACTB Ha PaCUCTHBIX
cuerax 3a 2018 u 2017 rona.

2018 roa
OKY 3a Bech OKY 3a Bech
OKY 3a 12 Mecsiues Cpox - He Cpox - 2017 roa
KpeANTHO - KPEeIUuTHO -

o0eclieHEeHHbIe  00ecCIeHeHHbIe

Pe3eps nox obecueHenne JeHeKHbIX

CPE/ICTB HA PACYETHBIX CUYETAX HA - - - -
01 ssuBaps

(Boccranosnenue pesepsa) / Peseps 143
oz obecrieHeHNe B TEUEHHE epruoaa

Pe3eps nox obecueHenne JeHeKHbIX

CpeICTB HAa pacYeTHBIX CUETaxX Ha 143 - - -
31 nexadps

I'eorpaduyecknii anamms, aHaaW3 B pa3pe3e BaJIOT, CPOKOB IOTAIICHUS M CPEIHEB3BEIICHHBIX
IPOLIEHTHBIX CTABOK IpeACTaBieHbI B npuMedanuu 21. Madopmanys 1o cBA3aHHBIM CTOPOHAM pacKphITa
B IpUMEYaHuH 24.

6. Jlemo3uThI B KPeAMTHBIX OPraHU3anusax

31 nexa6ps 2018 31 nexabps 2017
roja roja

C KpeauTHBIM PEUTUHTOM OT A- 10 A+ - -
C kpenuTHBIM peliTnarom BBB - -
C kpeauTHBIM pelitnaroM ot BB- 1o BB+ 64 069 50 500
C kpenuTHbIM peiftunrom ot B+ 1o B+ - -
C KpenuTHBIM peiiTUHroM Huxke B- - -
He umetoniye npucBOEHHOr0 KPEIUTHOTO peHTHHTa - -
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Bcero 1eno3uToB B 6aHKaxX U IPYruX PUHAHCOBBIX HHCTHTYTAX /10

64 069 50 500
BbIUETA pe3epBa Moja obecieHeHne
Peseps mox obecrieHeHme (37 -
Bcero neno3uToB B 6aHKax U APYrux GUHAHCOBBLIX MHCTHTYTAX 3a 64 032 50 500

BbIY€TOM pe3epBa nmoja o0ecuieHeHHe pe3epBa nmoja odecueHeHHne

Hwmwxe npenocraBieHO ABHMXKEHHE pe3epBa I0J] OOECILEHEHHE AENO3UTOB B OaHKaX U JPyrux
¢uHancoBbIX nHCTUTYTaX 32 2018 1 2017 roxa.

2018 roa
OKY 3a Bech OKY 3a Bech
OKY 3a 12 mecsiues Cpox - He Cpox - 2017 roa
KPEeIUuTHO - KPeINTHO -

o0eclieHeHHbIe 00eclieHeHHbIe

Pe3eps nox obecuenenue

JeMo3UTOB B 0aHKAX M APYIHX

(unancoBBIX HHCTUTYTAX Ha 01

sTHBapst

(Boccranosnenne pesepsa)/ Peseps

1ot 00ECIICHEHUE B TSUCHUE (37) - - -
neprona

Pe3eps nox obecuenenue
JeMo3UTOB B 0aHKAX M APYTHX
(puHaHCOBBIX HHCTUTYTAX Ha 31
Jaexadps

37 - - -

Hwxe npenocrasiena nHpopManus 0 CpoOKax MOTAMICHUS U JOXOJXHOCTH OAaHKOBCKUX JEMO3UTOB
Ha 31 mexabps 2018 roxa.

CpoOK moraienus T'ogoBast cTaBKa
MHHHMyM MaKCHMyM MHHHMyM MaKCHMyM
Henosutel 2019 2019 7.1 72

Hwxe npegocrasiena napopMaIus 0 CpoKax MOTAMICHHUS U JOXOAHOCTH OaHKOBCKUX JCTIO3UTOB
Ha 31 nexadbps 2017 roxa.

CpoK noramieHus T"'omoBag cTaBka
MUHHUMYM MaKCUMYM MUHHMYM MaKCUMYM
Jlero3utsl 2018 2018 7,6 7,6

7. duHaHCOBBIE AKTHUBbI, OLICHUBACMbIC 110 CﬂpaBeI[JIHBOﬁ CTOMMOCTH 4Yepe3 l'lpl/lﬁbl.]'l HIn

YOBITOK

31 nexadpsn 2018 31 nexadps 2017

roaa roaa

Poccwuiickue rocyjapcTBeHHBIE OOIUT AN - -
MyHuIMIaNbHBIC 00THraN - -
Oo6nuramuu banka Poccuun - -
KopriopaTuBHbie o0auramm - -
Bekcens - -
JlonieBbIe ieHHBIE OymMaru 324 -
Hroro ¢puHaHCOBBIE AKTHBBI, OLIECHUBaeMbIe 10 324 )

cnpaBeIJIMBOi CTOMMOCTH Yepe3 NPUObLIL WU YOBITOK
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Hwxe npuBenena wHpOpManus O KpEeAWTHOM KadyeCcTBE IIEHHBIX OyMar mo COCTOSHUIO 3a 31
nexabps 2018 roma m 31 mexadbpst 2017 roma, oCHOBaHHAsS HAa PEUTHHTAX CICTYIOMINX PEUTHHTOBBIX

arenrctB: Standard & Poor's, Fitch and Moody's:
31 nexadpsn 2018
roga

31 nexadpsn 2017
roaa

Kpenutnslii peiitunr Boie BBB + -
Kpenutnslii peiitunr mexxny BB+ u BBB+ 324
Kpenutnslii peiitunr BB u Hike -
He umeromue kpeuTHOro pedTHHra -

HToro q)ﬂHaHCOBble AKTHBbI, OLICHUBAECMBbIC 110

. 324
CIPaBeLIHBOI CTOMMOCTH Yepe3 NpUObLIb HIIH YOBITOK

8. ®dunauncoBble AKTHBbI, UMCIOIIIHMECH B HAJIMYMHA TJIA ITPOAAKHA

31 nexadpsn 2018 roaa 31 nexadpsn 2017 roaa

Poccwuiickue rocyjapcTBeHHBIE OOIUT AN -
MyHumumaibHbIe 00IHranyun -
Oo6nuramun banka Poccun -
KoprmopaTuBHbie o0auramm -
Bekcens -
Jlonesble neHHbIE OymMaru -
[Tpon3BonHbIe GHHAHCOBHIE HHCTPYMEHTHI -

HToro q)ﬂHaHCOBble AKTHBbI, UMCIOLIUXCHA B
HAJUYIMA 1JI MPOAAKHU

Peseps mox obeciieHeHne PUHAHCOBBIX AaKTHBOB,
UMEIOIINXCS B HAIMYUH JUIS IPOAAKHU

HUTtoro ¢puHaHCcoBBIEe AaKTHBBI, UMEIOLUXCS B
HAJMYHUH JJIS1 TPOJAKH

437

Hwxe nmpuBeaena mHpoOpManus O KPeIWTHOM KauyecTBE LEHHBIX OyMmar mo cocTosHuio 3a 31
nexabpst 2018 u 31 nexabpst 2017 rona, ocHOBaHHAs HA PEUTHHTaX CICAYIOLUIMX PEHTHHTOBBIX aréHTCTB:

Standard & Poor's, Fitch and Moody's:

31 newadpn 2018 5 o aGps 2017 rona
roga
Kpenurnslii peiitunr ssiue BBB + - -
KpenutHsrit peiituar Mmexny BB+ u BBB+ - 437
Kpenutnsiii peiitunr BB u Hike - -
He umeromue kpeauTHOrO pedTHHra - -
Hroro ¢punaHcoBbIC AKTHBBI, HMEIOLIMXCS B HATHYUH ) 437

JAJIS MPOJAKH

HOJ’ICBBIC HUHCTPYMCHTBI IIPCACTABIAOT coboit aKIMn pOCCHﬁCKHX KOMITaHUH.

Amnanms CPOKOB IIOTalICHus, aHajlnu3 B pa3pe3C¢ BaJIOT W MNPOLUCHTHBIX CTAaBOK (bPIHaHCOBBIX
AKTUBOB, UMCIOIIUXCA B HAJIMYUEC IJId MPOLdaXKH, U3MCHCHUA KOTOpOﬁ OTpaXarTCsad B COCTaBC HpI/I6I>IJII/I

WM YOBITKA, PEACTABJICHEI B IpuMedanu 21.
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9. 3aiimMbl 1 1eONTOPCKAA 3210JKEHHOCTD

31 nexadps 2018 31 nexadps 2017

roaa roaa
3aiimbl 14 801 14 858
Jleburopckas 3a0KEHHOCTh - -
Peseps mox obeciieHeHUe 3aiiMOB B IEOUTOPCKOMN 3aJ0JKEHHOCTH (12 088) (10 790)
HToro 3aiiM0B 1 1e0UTOPCKOI 3210 1:KEHHOCTH 2713 4068
Hwuxe npenocrasieno neumxenue pesepna 3a 2018 u 2017 ropa.
2018 roa

OKY 3a Bech OKY 3a Becb
OKY 3a 12 mMecsiues Cpox - He CPOK= 2017 ron

KPEAUTHO - KPEeAUTHO -

o0eclieHeHHbIe 00eclieHeHHbIe

Pe3eps noj o0ecuenenue 3aiiMoB U

neduTOpCKoii 3ag0/1keHHOCTH Ha (01

sIHBaps - - (10790) (10 509)
Co3znanue / BOCCTaHOBJICHHE pe3epBa

1o 00ecIieHEHNE 3aiiIMOB 1

JICOUTOPCKOM 3a/I0JIKCHHOCTH B

TEYCHHE roja (733) - (565) (281)
Criucanue 3aiiMOB U IeOUTOPCKOM

3aJI0JDKEHHOCTH 3a CUET pe3epBa - - - -

Pe3epB noj obdecueHeHue 3aiiMoB U
neduTOopCcKoii 3a10/:xKeHHOCTH 3a 31
nexadps (733) - (11 355) (10 790)

Hmxe mpenocrasieHo kpeauTHOe kKadecTBo Ha 31 mexabps 2018 rona, 31 aexadbps 2017 roxa.

31 nexadpsn 2018 31 nexadps 2017

roga roga
Texywue u HeobecyenenHbie UHOUBUOYATILHO - 4 068
Hnousudyanvro obecyenennvie (0Owasn cymma)
- 0€3 3aJIepPIKKH TUIaTeKeH 1914 -
- ¢ 3aJlepKKoH TuTaTexa Mmenee 30 qHei - -
- ¢ 3anepkkoi Tuarexa ot 30 mo 90 nuei 1533 -
- ¢ 3azepkkoi Turarexa ot 90 mo 180 mHeit - -
- ¢ 3azepkkoi tiarexa ot 180 mo 360 nueit - -
- C 3aJIepKKOM TuaTexa cBbiie 360 qHeit 11354 10 790
HToro mvHANBHUAYAJIHLHO 00eclieHeHHbIEe (001ast CyMMa) 14 801 10 790
O0mas 6anaHcoBasi cymMma 3aiiM0OB 14 801 14 858
3a BbIueTOM pe3epBa Mo odecueHeHue (12 088) (10 790)
HToro 3aiiM0OB 1 1e0UTOPCKOI 320 1KEHHOCTH 2713 4068
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10. Jonrocpouynsble aKTHBBI, PeIHAZHAYEHHbIE 1JISl TPOJAKHA

B Ta6J'II/ILI€ HUKC MPCACTABJICHBI OCHOBHBIC KAaTCropun NOJIITOCPOYHBLIC dAKTUBOB, YUYUTHIBACMBIC
KaK IpCeAHa3HAYCHHBIC JJI IPOJAXKHU:

31 nexadpsn 2018 31 nexadpsn 2017
roaa roaa
Hexwioe momerenwne mo agpecy: 119019 r.Mocksa, yi.
3Hamenka, qom 13, ctp.1 28 012 -
Hroro nonrocpovnbie aKTUBHI, PeTHAZHAYEHHBIE [T
MPOJAKH 28 012 -

AHamu3 OJNTOCPOYHBIX AKTHBOB, NPEIHA3HAYCHHBIX IS TPOAAKH II0 CTPYKTYpE BaIIOT,
reorpaduyecKoMy MPU3HAKY W CPOKaM JIO ToramieHus, npeacTasicH B [Ipumeuanuu 21. CrpaBegymBas
CTOMMOCTH JIOJITOCPOYHBIX aKTUBOB, MPEIHA3HAYCHHBIX ISl TPOJaKH, & TAKIKE MCIIOJIB30BaHHAS OICHKA
CIIpaBeUIMBON CTOMMOCTH IpecTaBieHbl B [IpuMeuanun 23.

11. OcHoBHBIE cpeaAcTBA

JIBWkeHHE TIO0 cYeTaM OCHOBHBIX CPEJICTB U HEMATEPHAIBHBIX AKTHBOB IMPEICTABICHO B
ciemyromei Tabmure:

3nanus OducHoe o6opyroBaHue Hroro
IlepBoHaYaNBLHASI CTOUMOCTH
OcraTok Ha 1 ssuBaps 2017 roga 39601 784 40 385
Iocrynnenus - - -
[lepeouenka (1934) - (1934)
BrI1ObITHS - - -
Ocrarox Ha 31 nexadps 2017 roga 37 667 784 38 451
Haxonnennas amoprusanus
Ocrarox Ha 1 ssuBaps 2017 roxa (602) (754) (1 356)
AMOPTH3aIMOHHBIE OTYUCIICHHS (565) (26) (591)
[Tepeonenxka - - -
BoiObITHS - - -
Ocrartox Ha 31 nexa6ps 2017 roga (1167) (780) (1947)
OcrarouHasi crouMocTh Ha 31 gexadps 2017
roaa 36 500 - 36 504
IlepBoHayanbHasl CTOUMOCTD
Ocrarox Ha 1 ssuBaps 2018 rona 37 667 784 38 451
[Toctynienus - - -
[lepeouenka (9 655) - (9 655)
ITepeBon B KaTEropHIO JOArOCPOYHBIX aKTUBOB,
IpeJHa3a4eHHbIC I IPOJAXKI (28 012) - (28 012)
Bri0bITHS - (358) (358)
Ocrartox Ha 31 nexa6ps 2018 roga - 426 426
Haxonnennas amoprusanus
Ocrarok Ha 1 suBaps 2018 roxa (1167) (780) (1947)
AMOPTH3AIMOHHBIC OTYHCIICHUS (500) 4) (504)
[lepeouenka 1 667 - 1667
BrI1ObITHS - 358 358
Ocrarox Ha 31 nexadps 2018 roga - (426) (426)

OcrarouyHasi crouMocTh Ha 31 gexadops 2018
roaa - - -
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Mo cocrosHuro 3a 31 nexabps 2018 Toma OCHOBHBIE CPEICTBA BKIIIOYAIOT ITOJHOCTHIO

CaMOPTH3UPOBAHHOE UMYIIIECTBO Ha CyMMY 426 THICSY pyOJIei.

12. IIpoyue aKTUBBI

31 nexadpsn 2018 31 nexadpsn 2017

roaa roaa

[Ipemorutatel 3a paboOThI B YCIIYTH - 5651
HaumncnenHnoe Bo3HarpaxiacHue 1 800 1 864
Harnoru k Bo3MeILeHHIO, 32 UCKIIIOUEHHEM HaJIoTa Ha IpUObUIh 3603 3522
IIpouune 3366 11356
Pe3seps nox obecrieHeHNE MPOYNX aKTHBOB (413) -
HToro npoyux aKkTUBOB 8 356 22 393

Janee npexacrarieno apmwkeHune pesepna 3a 2018 u 2017 romsr:
2018 rox

OKY 3a Bech OKY 3a Bech

CPOK - He

OKY 3a 12 mecsineB
KPEeIUTHO -

cpoi- 2017 rox

KPEeAUTHO -

o0eclleHEHHbIe o0ecleHeHHbIe

Pe3eps noa obecueHeHne NpoYux

akTHBOB Ha 01 ssHBaps

Co3nanue / BOCCTaHOBIIEHHE Pe3epBa 0]

obeclieHeHHE TIPOYUX AKTHBOB B TEUCHHE (413) -
roza

CnucaHue IPOYNX aKTHBOB 3a CUET

pesepsa

Pe3seps nox odecuenenne npounx

aKkTUBOB Ha 31 nexkadps (413)

13. IIpoyue 00s13aTEILCTBA

31 nexadps 2018 rona

31 nexadpsn 2017 roaa

Pe3epB 110 HEMCITOJIE30BAHHBIM OTITYCKaM 3631 2 345
Hanorwu k yriare, 3a HCKITIOYEHHEM Hajora Ha IPHUOBLTH 149 155
Kpenutopckast 3a101>KEHHOCTh 164 26
Hroro npounx o0sA3aTeIbCTB 3944 2526
14. YcraBHbIi KanuTan
31 nexadps 2018 roga 31 nexadps 2017 roga
Cymma, Cymma,
KoinuecTBo KoauuecTno
o Homunan CKOPPEKTHPOBAHHAA . Homunan  ckoppekTHpOBaHHAs
J0JIEH ThIC. J0JIEH ThIC.
¢ y4eToM HHQJISIIMH ¢ y4eToM HHQJISIIMH
Jonu 100 000 1 100 000 100 000 1 100 000
Hroro
YCTaBHOIO 100 000 100 000 100 000 100 000
KanuraJja
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15. Beipyuka
2018 2017
Bo3zHarpaxaeHue 1o ynpaBieHUIO 21098 22033
BosHarpaxaeHue 1o KOHCYJIbTallMOHHBIM yCITyram - -
HToro mpo4ux 006s3areIbCTB 21 098 22 033
16. IIpoueHTHBIE JOXOABI
2018 2017
CpencTBa B KpeIUTHBIX OPTaHU3aINsIX 794 -
J1ermo3uThl U 3aiMbI 3390 6 534
Hroro npoueHTHBIC JOXOABI 4184 6 534
17. IIpoyue 10X0abI
2018 2017
JuBuaeH b1 22 23
IIpouee 81 39
HToro mpoyue 10X0abl 103 62
18. ATMUHHMCTpPATHBHBIE U NTPOYHE ONlePAllHOHHbIE PACXO0AbI
2018 2017
Pacxoel Ha IepcoHa 15254 14 877
AMOpTH3aIHs OCHOBHBIX cpencTB 1 HMA 504 591
AIMUHUCTPATUBHBIC PACXOJIBI 543 5008
Pacxonbl o onepauroHHON apexae 424 -
IIpoune pacxonsl, OTHOCAIIMECS K OCHOBHBIM CPEACTBAM 5597 432
IMpodeccuonansuble ycayru (oxpaHa, CBsI3b U IpyrHe) 405 159
Pexnama u MapkeTHHT 8 3
[Ipoune HaOTH, 32 UCKIFOYCHUEM HAJIOTa HA TIPUOBLITH 664 641
[Ipoune 17 903 5126
Hroro axMuHNCTPAaTHBHBIC U POYHeE ONIEPANHOHHBIE PACXObI 41 302 26 837
19. Hasor Ha npu0bLIb
Pacxosp! 0 HANOTY HAa MPHOBLTL BKIFOYAIOT CIICTYIOIUE KOMITOHCHTHI:
2018 2017
Tekymue pacxo.Ibl MO HAJIOTY HA MIPHUOBLTH 609 939
H3meHeHns OTJIOKEHHOTO HAJIOTOO00I0KEHH!S, CBA3aHHBIE C (1 503) (626)
BO3HUKHOBEHHMEM U CTOPHHPOBAHUEM BPEMEHHBIX PAa3HUIL
Pacxonabl mo Haory Ha npuOBLIbL 32 IO (894) 313
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Tekymas craBka Hajiora Ha TPUOBLIb, MPUMEHAEMas K OOJBIIEH YacTH MPHOBLIN, COCTABISCT
20%. Pazmmuus mexay MC®O u HaJIOTOBBIM 3aKOHOJATENLCTBOM Poccuiickoit @enepanyuu IpUBOAAT K
BO3HHKHOBEHHIO OTPE/ICICHHBIX BPEMECHHBIX PA3HUI] MEXTy OaaHCOBOW CTOMMOCTBIO PsiJia aKTHBOB U
00s13aTeNbCTB ISl e COCTaBiIeHHUS (DMHAHCOBOM OTYETHOCTH M WX HAJIIOTOBOW 0a3oil s Iieneit
pacdera Hayiora Ha IpUOBLIL. HamoroBeie MOCHECTBUS ABIKEHUS 3TUX BPEMEHHBIX PAa3HHI] OTPAKAIOTCS
mo craBke 20% (2017: 20%), 3a WCKIIOUYEHHEM [OXOAOB IO TOCYIAPCTBEHHBIM II€HHBIM OyMmaram,
oOnaraemsIx Hasmorom o ctaBke 15% (2017: 15%). Huxe npeacTaBieHO COMOCTaBIEHUE TEOPETUIECKIX

HaJIOT'OBBIX PAaCXOJ0B C (baKTI/I‘lCCKI/IMI/I pacxoaaMu IO HAJIOTy Ha HpI/I6BIJ'IB.

31 nexadps 31 nexadpsn
2018 roxa 2017 ropa
MpuobLIb/(yobITOK) M0 MCPO 10 HAIOr000/10KEHUST (18 018) 1507
TeopeTnueckre HaJOTOBbIC OTYHCICHUS/(BOSMEIICHHUE) 1O
cootBercTByIoei ctaBke (2018 r.: 20%; 2017 r.: 20%) (3 604) 301
[MonpaBku Ha HEoOIAraeMbIC TOXOIBI MIIK PACXOJIbI, HEC YMCHBIIIAIOIIIEC
Hayioroobyaraemyio 6a3y:
JIOXOJIbI, He IPUHIMAEMBbIE K HATOTOOOJI0KEHHIO (19) -
pacxoipl, He MPUHUMAaEeMble K HAIOT000I0KEHUTIO 2 629 -
IIPOYME PACXONKICHHUS, OIIUOKHU MPOLLIBIX JIET 99 12
Pacxonbl mo Haory Ha npuOBLIbL 32 IO (894) 313
Hwuxe mpencraBieHbl OCHOBHBIE BPEMEHHBIE Pa3HUIIBL:
31 nexadpsn 31 nexadpsn
2018 roxa 2017 roxa
HasioroBoe Bo3aeiicTBHe BpeMeHHBIX Pa3HULI, YBeJIMYHUBAIOIIUX
HaJIoroodjaraemyro 6asy
OCHOBHBIE CpEJICTBA - 1595
JonrocpouHslie akTUBBI, IPEAHA3HAUYCHHBIE [T POJIAKHI 136
IIpouee - -
Oo0masi cyMmmMa 0TJI0KEHHOT0 HAJIOT0OBOI'0 00513aTeJIbCTBA 136 1595
HaJsioroBoe Bo3aeiicTBHe BpeMeHHBIX PA3HHUL, YMEHbIIAIOIINX
HaJioroodjaraemyro 6asy
Pesepsnt 2536 2158
DUHAHCOBHIE AKTUBBI 31 23
IIpouee 726 535
Oo6masi cyMmma 0TJI0KeHHOT0 HAJIOTOBOI0 aKTHBA 3293 2716
HToro o1/105keHHOE HAJIOTOBBIH AKTUB (00513aTEJILCTBO) 3157 1121

20. JIuBUAEHIBI

JuBunenasl 1o urtoram pabotrel 2018 roga Ha MOMEHT MOANMUCAHMS NaHHOH (HHAHCOBOH

OTUYCTHOCTU HC YTBCPKACHLIL.

21. YnpasJieHne (PMHAHCOBBIMH PHCKAMU

6 " !

Janee npeacTaBieH reorpaguueckiii aHaJau3 akTUBOB MO cocTostHUIO 3a 31 nexadpst 2018 rona:
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Poccust Jlpyrue cTpaHbl Hroro
AKTHBBI
JleHekHbBIE CpefcTBa M X SKBUBAJICHTHI 1802 - 1 802
J1ero3uThl B KPEAUTHBIX OpraHU3aIHsIX 64 032 - 64 032
®OuHAHCOBBIC aKTUBBI, OI[CHUBACMBIC 110
CIpaBeINBOIM CTOMMOCTH Yepe3 NMPUObLIL WIIN 324 - 324
yOBITOK
3aiimMbl 1 1eOUTOPCKas 3aJ0JKEHHOCTh 2713 - 2713
JonrocpodHsie aKTHUBEL, KJIacCHPHUIIPYEMBIE KaK 28012 ) 28012
«TpenHa3HauYCHHBIE TS TIPOTAKI
OTII0’)KE€HHBII HAJTOTOBBIN aKTHB 3157 - 3157
IIpoune akTUBBI 8356 - 8356
Hroro akTupos 108 396 - 108 396
Oo0s3aTenbcTBa
[Tpoune oOs3arenbcTBa 3944 - 3944
Texymue 00s13aTeNbCTBA O HAJIOTY Ha MTPUOBLIL 37 - 37
OTII0’)K€HHOE HAJOTOBOE 0053aTEIIECTBO - - -
Hroro o6s13aTesibCTB 3981 - 3981
Yucras 0a1aHcoBast MO3HIIHS 104 415 - 104 415

Janee npeacTaBieH reorpaguuecKuii aHaJIN3 aKTUBOB 10 cocTosHuIo 3a 31 mexadps 2017 rona:

Poccust Jlpyrue cTpaHbl Htoro
AKTHBBI
JleHe)kHbBIE CpefCcTBa M X SKBUBAJICHTHI 11393 - 11393
J1eno3uThl B KPEAUTHBIX OpraHU3aIHsIX 50 500 - 50 500
OHHAHCOBBIC aKTUBBI, HIMCIOIINECS B HATTMYUH JIS 437 ) 437
HPOJIaKH
3aiiMbl 1 1eOUTOPCKas 3aJOJDKEHHOCTD 4 068 - 4 068
OCHOBHBIE CPEJICTBA 36 504 - 36 504
OTII0’)KE€HHBII HAJTOTOBBIN aKTHB 1120 - 1120
[Ipoune aKTUBBI 22 393 - 22393
HTroro akTuBoB 126 415 - 126 415
Oos3aTenbeTBa
[Ipoune obs3aTenbCTBA 2526 - 2526
Texymue 00s13aTenbCTBA O HAJIOTY Ha ITPUOBLIL 218 - 218
OT10’KEHHOE HAJIOTOBOE 00513aTEIILCTBO - - -
Hroro o6s13aTesibCTB 2 744 - 2744
Yucras 0anancoBas MO3UIHS 123 671 - 123 671
! — pucK BO3HUKHOBeHHS Yy Kommanuu QuHAHCOBBIX MOTEpPh (YOBITKOB)

BCJICJICTBAE W3MEHCHHUS PBHIHOYHOM CTOMMOCTH (PHHAHCOBBIX HWHCTPYMEHTOB TOPTOBOTO TOPTQEs,
a TaKKe KypCOB MHOCTPAHHBIX BAJIIOT, a TAKXKE BCIICJCTBHE HEOIATONMPUATHOTO U3MEHEHHS TPOIICHTHBIX

CTaBOK IIO aKTHBaM H ITaCCHBaM.
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Lenpto yrpaBiieHUs] pBIHOYHBIM PUCKOM SBJISICTCS TOJIZICPKaHUE TPUHUMAEMOT0 Ha ce0sl prcKa Ha
JIOITYCTUMOM YPOBHE, OIPEACIIEHHOM B COOTBETCTBHHM CO CBOEH Om3Hec-cTparerueit. IIpumoputeTHBIM
ABINISIETCSl OOecleueHne MaKCHMalIbHON COXPAaHHOCTH AaKTHBOB W KamuTana KommaHmu mocpencTBOM
YMCHBIIIEHUS (MCKJIFOUEHUSI) BO3MOXKHBIX YOBITKOB WM HENOMOIYYCHUsS NPUOBUIA IO OIepaIusaM Ha
(hMHAHCOBBIX PBIHKAX, & TAKXKE IPOYUM OTICPAIIHMSIM, CBI3aHHBIM C TIPUHSATHEM PHIHOYHOTO PUCKA.

-/ !

BamioTHBI PUCK - STO PUCK W3MEHEHUS CIpPaBEAJIMBOM CTOMMOCTH WM OYAyIIMX MOTOKOB
JICHSX)KHBIX CPEJICTB MO (PHHAHCOBOMY MHCTPYMEHTY BCIIEACTBHE U3MEHEHHS Kypca OOMEHa BaJIOT.

Komnanust npuwHmMMaer Ha ce0s pPUCK, CBA3aHHBIM C BIUSHHEM KOJNEOAHWH PBHIHOYHBIX
NPOIIEHTHBIX CTABOK Ha e¢ (PMHAHCOBOE TOJIOKEHHE M MOTOKH JCHEXKHBIX CpelcTB. Takue KoyeOaHus
MOTYT TIOBBIILIATH YPOBEHb MPOLECHTHOM Map>KH, OJHAKO B Cly4ae HEOXKUIAHHOTO HW3MEHEHUS
MPOLICHTHBIX CTAaBOK MPOLEHTHAS Map:Ka MOXET TaKKe CHUXKATHCS WM MPUBOJUTH K BO3HUKHOBEHHUIO
yobITkoB. KoMmmaHusa mojBepkeHa NPOIICHTHOMY pPHCKY B IEpBYIO OuYepelnb B pe3yibTare CBOEH
JIESITEIbHOCTH TIO BIIOKEHUSM B IIeHHBIE OyMaru ¢ (pUKCHpOBaHHBIMH MPOIIEHTHBIMUA CTaBKaMU B CyMMax
U Ha CPOKH, OTJIMYAIOLIUECS OT CyMM M CPOKOB IpHUBJICUCHHS cpeAcTB. Ha mpakTuke MpOLEHTHBIC
CTaBKH, KaK IMPaBUIIO, YCTAaHABIMBAIOTCA Ha KOPOTKUH cpok. Kpome TOro, mpoueHTHBIE CTaBKH,
3a(UKCUPOBAaHHBIE B YCJIOBHAX JOTOBOPOB Kak MO aKTWBaM, TaK M IO OO0S3aTENbCTBaM, HEPEAKO
repecMaTpuBalOTCsl Ha OCHOBE B3aMMHOW JIOTOBOPEHHOCTH B COOTBETCTBHU C TEKYIIEW PpPHIHOYHOM
CUTYyaIei.

[Ipu oTcyTCTBUM MHCTPYMEHTOB XeKMpoBaHUS KoMmaHUS OOBIYHO CTPEMHUTCS K COBIIAJICHHIO
MO3UIMI TIO0 TPOIEHTHBIM CTaBKaM. [lo Mepe W3MEHEHHS PHIHOYHON KOHBIOHKTYPHI TPH HATUYHAN
YCJIOBHI, OINpEAENEeHHBIX YCIOBUSIMH JOTOBOPOB U 3aKOHOJATENbcTBOM Poccuiickoit denepanum,
Kommnanust MoxkeT B 0IHOCTOPOHHEM MOPSAKE U3MEHUTH MPOLICHTHYIO CTABKY MO aKTUBAM.

Lennvie Oymacu, umerowuecss 8 Haruyuu 0Jis NPOOAdICU

AHanu3 YyBCTBUTEIHHOCTH YHCTOTO (MHAHCOBOTO pe3ylibTaTa M KamuTaja K W3MEHEHUSIM
CIPaBEUIMBOM CTOMMOCTH (DMHAHCOBBIX aKTHBOB, OIICHMBAEMBIX IO CIIPABEIJIMBONH CTOMMOCTH 4Yepe3
npuOBLTL WM YOBITOK, W YHCTHIX BJIOXCHHHA B IIEHHBbIE OymMarn W JApyrue (PUHAHCOBBIC AKTHBBI,
VUMEIONINECS B HANWYUH JUISI IPOJAKH, BCIEACTBIE M3MEHEHHUH MPOIEHTHBIX CTaBOK (COCTABIEHHBIA Ha
OCHOBE ITO3HIIHNMA, JEHCTBYIOMMX MO cocTosHuio 3a 31 mexadbps 2018 roma, 31 mekabps 2017 roma, u
VOPOIIEHHOTO CIICHApHs TMapaJUIeIbHOTO CIBHTAa KPUBBIX HoxogHocTd Ha 100 0a3MCHBIX IYHKTOB B
CTOPOHY YBEJIMYCHUS WM YMCHBIIECHUS MPOICHTHBIX CTABOK) MOXKET OBITh MPEACTABICH CICIYOIIHM
oOpa3om:

31 nexadpsn 2018 roaa

@DUHAHCOBBIN pe3ynbTaT Kanuran
TBIC.pYO. TBIC.pYO.
Mapannensusiit casur Ha 100 6a3UCHBIX ITYHKTOB B )
CTOPOHY YMEHBIIEHHSI CTaBOK 640
[apamiensHeiii cisur Ha 100 6a3UCHBIX ITYHKTOB B )
CTOpPOHY YBEIHYEHHUS CTABOK (640)
31 nexadpsn 2017 roga
@DUHAHCOBBIN pe3ynbTaT Kanuran
THIC.pYO. THIC.pYO.
[Napannensueiii ciur Ha 100 6a3UCHBIX TYHKTOB B )
CTOPOHY YMEHBIIEHHSI CTaBOK 250
[Napannensueiii ciur Ha 100 6a3UCHBIX TYHKTOB B )
CTOPOHY YBEJIUUEHHUS CTaBOK (250)
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@DOHIIOBEIIT PUCK — 3TO PUCK KOJICOAHWH CIPaBEMJIMBON CTOMMOCTH WM OYIyIIHX TIOTOKOB
JICHEXHBIX CPENICTB M0 (UHAHCOBOMY MHCTPYMEHTY B PE3yJIbTaTe M3MECHEHHH PHIHOYHBIX IEH (Kpome
W3MCHEHUM, BO3HHUKIIMX B peE3yJabTaTe BO3ACHCTBUS TPOIICHTHOTO WM BAJTIOTHOTO pHUCKA) BHE
3aBUCHMOCTH OT TOTrO, OBUIM JIM TOJOOHBIE W3MCHCHHUS BBI3BaHBI (haKTOPAMH, XapaKTEPHBIMH IS
JIAHHOTO KOHKPETHOTO HHCTPYMEHTA MITU €r0 SIMUTECHTA, WIIH K€ (haKTOPaMH, BIHSIONIMH Ha BCE CXOXKHE
(bMHAHCOBBIC MHCTPYMEHTHI, OOPAIIAIOIIAECS HA PhIHKE.

1 u 1 ,
ITpaBoBO# PUCK B SSITEIBHOCTH CBS3aH CO CIACTYIONUMU PUCKAMH:

- PpUCKH COBEpIIEHHS CHENOK, TPU3HABAEMBIX B COOTBETCTBHH C JICHCTBYIOIIUM
3aKOHOJIaTenbCcTBOM Poccuiickoit denepaiivin HeAEHCTBUTENbHBIMU;

- PUICKH 3aKJIIOYCHUS JIOTOBOPOB, COJICPIKAIINX HEAJCKBATHBIC MOJIOKECHUS 00 OTBETCTBCHHOCTH,
00 TONOXKECHUS, CHOCOOHBIE MPHUBECTH K CYIICCTBEHHOMY OOCCIICHCHUIO AaKTUBOB WJIM YBEIHMUYCHUIO
00s3artenbpcTB KoMnanny;

- PUCKH HEOJIaronmpHusATHOTO UCX0/1a Cy1eOHOTO pa3dbupaTebcTBa ¢ yyacTrueM Kommannw;

- PHUCKH, CBA3aHHBIC C U3MCHCHUCM BAJIIOTHOTO, HAJIOIOBOr'0o, 3aKOHOAATCJILCTBA, Cy,[[e6HOI>’I
IIPAKTHUKHU 11O BOIIpOCaM OCHOBHOI1 JACATCIBHOCTH Kommanuu.

[lepeuncnennsie pUCKH HE SABISAIOTCA CHENU(PUYECKUMH pPHUCKAaMH, UM TOABEPXKEHBI BCE
(hMHAHCOBBIC UHCTUTYTHI.

Komnanust yzensieT 3HauMTENIbHOE BHUMAHHUE BOINPOCAM IIPAaBOBOM 3allMIIEHHOCTH CBOEH
JEATEIPHOCTU. YTPABICHUE NPABOBBIM PHUCKOM OCYILIECTBISCTCS IIyTEM IMPOBEICHUS OCTOPOKHOM
B3BCUICHHOM MOJUTUKYU TPU MPUHATUH YIIPABICHUSCKUX PEIICHUM.

Onenka ypoBHS TPaBOBOTO pHCKa Mpou3BoAuTca KommaHueidl mo TakuM MOKa3aTelsM Kak:
KOJIMIECTBO >KaJIo0 M MpeTeH3mi, (haKThl HapyIIeHU 3aK0HOoaaTenbcTBa Poccuiickont deneparuu, pazMep
BBHITIAT JICHEXKHBIX CpeAcTB KoMmMmaHuWeld Ha OCHOBaHHMM TIOCTAHOBIEHHWH (pEUICHMIA) CYAOB W MPOYUM
MOKAa3aTelIsM.

KoMmnanust mocTOSITHHO COBEPIICHCTBYET Ka4eCTBO OOCITY)KMBAHUS KIMEHTOB, Mpeajiaras UM HOBbIC
YCITyTH, BHEZIPSISI HOBBIE TEXHOJIOTHH OOCITY >KHBAHHUS.

Kommanus obnanaeT ycToiuuBoii 1e0Bo penyTtanreii, GopMupyeT NO3UTHBHOE MIPEICTABICHUE O
KoMnanun, kadecTBe OKa3bIBa€MBIX YCIYT M XapakTepe NEATENbHOCTH B IIEJIOM, OCHOBBIBAaACh Ha
OOBEKTUBHBIX PE3YyJIbTaTaX CBOEH AESITENHHOCTH. PUCK BO3HUKHOBEHHS YOBITKOB B pe3yJbTaTe MOTEPU
JIEIIOBOY pemyTalliH OIIEHUBAETCS] PyKOBOJCTBOM KaK MUHUMAIIbHBIM.

KommnaeHc-puck — pHCK NPUMEHEHHS HOPUIWYECKUX CAHKUUNA PEryJIHpYyIOIINX OpraHoB,
CYIIIECTBEHHOTO (PMHAHCOBOTO YOBITKA MJIM TIOTepH permyTannu Kommnanuen B pe3yibTaTe HECOOIOIEHUS
UM 3aKOHOB, MHCTPYKILHMH, TMPaBWI, CTAaHIAPTOB M KOJEKCOB MOBEIEHUS, KACAIOIIUXCS NEATEIbHOCTH,
TaK)Ke PUCK YIYIICHHOW MPUOBUIH WX yOBITKOB BCIICJCTBHE BO3HHUKHOBEHHUS KOH(MIMKTOB MHTEPECOB H
BCIICJICTBUC HECOOTBETCTBUS JCHCTBUH COTPYJHUKOB BHYTPEHHMM M BHEIIHUM HOPMATUBHBIM
nokyMmeHTaMm. KoMriuraeHe sSiBsieTcs 4acThi0 KOPIOPATHBHOM KyIbTYphl. KOMITITa€HC-KOHTPOJIb OXBATHIBAET
BCE ATaIbl OM3HEC - MPOIECCOB, HAYMHAS OT Pa3paOdOTKH BHYTPEHHUX TOKYMEHTOB W 3aKaHUMBasl aHAIN30M
3¢ (heKTUBHOCTH OTepaIii, U OCYIIECTBIACTCS HEPEPHIBHO.

7 " !

CrpaTernueckuii puCK — PUCK BO3HUKHOBECHHS YOBITKOB B pe3yJibTaTe OIMMOOK (HEIOCTATKOR),
JIOMTYIICHHBIX B TPOIIECCE MPUHSITHS PEIICHUH, OTPEICISIONNX CTPATETHIO Pa3BUTHS, BCIEICTBIE HEYyUETa
WM HEJOCTATOYHOTO YUETa BOZMOXKHBIX OIMACHOCTEH, KOTOPhIE MOTYT YTPOXkKaTh JiesTebHOCTH KoMnanuu,
HENPAaBUJIBHOTO WU HEJAOCTATOYHO OOOCHOBAHHOTO OIPENEICHUS IEPCICKTHBHBIX HAMpaBICHUN
pa3BUTHS, B KOTOPbIX KOMIIaHMS MOMET JOCTHYh KOHKYPEHTHOT'O TPEUMYINECTBA, OTCYTCTBHS WIIH
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oOecrieveHusl B HEMOJIHOM 00bEME HEOOXOAMMEIX PecypcoB ((PMHAHCOBBIX, MAaTEPHUATLHO-TEXHUYCCKUX U
MPOYHX).

Crparermueckuii pUCK SIBIIETCS HamOojee CYIIECTBEHHBIM Ui JIEATENbHOCTH JIIO00i
opranm3anuu. /{7 mpemoTBpalieHus BO3MOXKHBIX YOBITKOB, BBI3BAHHBIX HEIOCTATOYHOW MPOPaOOTKOMH
pelIeHul, ONpeAeNgIoNNX CTPATeTUI0 NEATeIbHOCTH U pa3BuTus KoMmaHuu, HEmpaBUIBLHOTO WU
HEJOCTATOYHO OOOCHOBAHHOTO OMpEAENCHHs IMEPCIEeKTUBHBIX HANpaBICHUN NEATEIBHOCTH, B KOTOPBIX
Kommanust MOXeT [JOCTHYh TPEeHMyIIecTBa Tiepel] KOHKYpPEHTaMH, CTpaTeTH4YecKHue pelIeHus
npuHUMaroTcs B KoMmMmaHWM Ha KOJUIETHAILHOW OCHOBE, YIIPAaBICHYECKHE pPEIICHUS Oa3upyrTCs Ha
COM3MEPEHUH Ha OCHOBE OIO/PKCTUPOBAHUS IIOCTABICHHBIX 33J]ad C WMCIONIUMUCS PECypCHBIMU
BO3MOKHOCTSAMH, TIPOBOTUTCS B3BEIICHHAS KOHKYPEHTHAs TOJIUTHKA.

JleTanpHast mpopabOTKa TUIAHOB JTOCTMHKCHHS CTPATETHUECKHX IIEJICH C aleKBATHOMW OIEHKON BCEX
BO3MOXHBIX TOCICACTBUI M PHUCKOB, KOTOPBbIE MOTYT BO3HUKHYTH IpH pEalM3alMd 3TUX ILUIAHOB,
no3BoJisieT KoMranum coxpaHsaTh yCTOHYHMBOE (PMHAHCOBOE MOJIOKEHUE Ha ()MHAHCOBOM PBIHKE.

[Tog prcKOM JUKBHIHOCTH TIOAPAa3yMEBACTCS PHCK BO3HUKHOBEHHS CHTYaIldH, TPU KOTOPOI
Kommnanus OynmeT HE B COCTOSHHHM OCYIICCTBISATH IUIATEXKH MO CBOMM O0O0SI3aTENBCTBAM HIIM TEKYIIHC
TUTATeXKHU IO MOPYYCHHUIO KIIMEHTOB 0€3 PECTPYKTYpH3allMd aKTHBOB W/WIHM 3KCTPEHHOW MOOWIM3AIUN
HEOOXOAMMBIX CpencTB. PHCK JTHKBHAHOCTH BO3HHKAET IPH HECOBMAJACHHH CPOKOB TpPeOOBAHUS 10
AKTHBHBIM OIIEPAIHSIM CO CPOKOM ITOTAIIEHUS 10 TTACCHBHBIM OTICPATIHSIM.

Kommanmsi momnepxuBacT HEOOXOIUMBIH YpPOBEHb JHUKBHIHOCTH C IIETBI0  OOSCIICUCHUS
MOCTOSTHHOTO HAJIMYMsI ICHEXKHBIX CPEJICTB, HEOOXOUMBIX IS BBIITOJHEHUS BCEX 0053aTEIbCTB MO MEpe
HACTYIUICHUS CPOKOB MX MOTallICHUSI.

[IpuBenennass HwKe TaONHIIAa TIOKA3bIBACT paCHpEICICHHE aKTUBOB M 00s3aTenbcTB 3a 31
nexabps 2018 roma mo cpokaM, OCTaBITAMCS IO BOCTPEOOBAHUS U TTOTAITCHHUS:

(03
Ao Orlao OT6 a0 1 C
BOCTpeOOBAHUS 6 12 rona Heompe/eleHHbIM |
u MeHee 1 CPOKOM HJIH
MecsilleB MecsiieB 10 S
Mecsna et cBbIlIeE S JieT
AKTHUBBI
JleHeKHbIe CpelICTBa U UX 1 802 ) ) ) ) 1 802
SKBUBAJICHTHI
JIeno3uThl B KPEIUTHBIX 29 294 34 738 i i i 64 032
OpTaHU3AIMIX
®duHAHCOBBIC AKTHBEI,
OIICHUBAEMBIE TI0 CIIPABEIITUBOM 324 i i i i 324
CTOMMOCTH 4epe3 MPUObLIb HITH
yOBITOK
3aiimMbl 1 teOUTOpCKas i i 2713 i i 2713
3aJI0JDKEHHOCTh
JlonrocpoyHbIe aKTHUBHI,
KIaccupUIHpyeMbIe KakK i i i i i 28012
«TpeaHa3HAYCHHBIC TS
TIPOJAKI
OTI0XEHHBIN HAIOTOBBIH ) ) ) ) 3157 3157
aKTHB
IIpoune akTUBBI - 8356 - - - 8356
HToro akTuBoB 31420 43 094 2713 - 3157 108396
O0s3aTeIbCTBA

[Tpoune oOs3arenbcTBA - 3944 - - - 3944
Tekymiue 00s3aTeIBLCTBA 110 i 37 i i i 37

HAJIOTY Ha TPUOBLITH
OTJI0XEHHOE HAJIOTOBOE - - - - - -
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00513aTEIHLCTBO

HToro o0s13aTeILCTB - 3981 - - - 3981

Yucrtblii pa3pbiB
JIMKBUAHOCTH

31420 39113 2713 - 3157 104415

[MpuBeneHHass HWKe TaOMUIA TIOKA3bIBAET pACIPEICIICHUE aKTUBOB M 00s3aTeNbCcTB 3a 31
nekabps 2017 roma Mo cpokaM, OCTaBITAMCS IO BOCTPEOOBaHUS U TTOTAIIICHUS:

Or

Ao Orlao OT6a0 C
BOCTpeOOBAHUS HeompeIeJeHHbIM
6 12 roaa Hroro
u MeHee 1 CPOKOM HJIH
MecsileB MecsileB [0 5
Mecsina et CBBIIIE 5 J1eT
AKTHBBI
JleHeKHbIe CpelICTBa U UX 11393 ) ) ) ) 11393
DKBUBAJIEHTEI
Jleno3uThl B KPEIUTHBIX i 50 500 i i i 50 500
OpraHMU3aIHsIX
DUHAHCOBLIE AKTHUBEI,
HMEIOIIHECS B HAJTUYUU JJI - - - - 437 437
MPOJAXKH
3aiimMbl 1 teOUTOpCKas i 4068 i i i 4068
3a70JDKEHHOCTE
OCHOBHBIE CPEJICTBA - - - - 36 504 36 504
OTHOXEHHBIN HAJIOTOBBIM i i i i 1120 1120
aKTUB
[Ipoune aKTUBBI - 22 393 - - - 22393
Hroro akTusoB 11 393 76 961 - - 38061 126415
OO0s13aTenpcTBa
[Ipoune oGs3aTennpCTBA - 2526 - - - 2526
Tekymue 00s3aTeILCTBA IO i 218 i i i 218
HAJIOTY Ha TPUOBLIH
OTII0)KEHHOE HAJIOTOBOE ) ) ) ) ) )
0053aTeILCTBO
HToro ods3aTebcTB - 2 744 - - - 2744
‘ucreiii pasprs 11393 74217 - - 38061 123671
JIMKBHIHOCTH
22. YcaoBHBIE 00513aTEJILCTBA
7 4 . 3a otuetHywo gary 31 gexaOps 2018 roma u 31 mexabps 2017

roja pykoBojacTBo Kommanmm He pacronaraeT uWHGOpPMAIMEd O KaKUX-THOO CYIICCTBEHHBIX
(haKTUYECKUX WIIM HE3aBEepIICHHBIX CYNEOHBIX pa3OMpaTelbcTBaX, a TaKKe O MOTEHIMAJIbHBIX HCKaX,
KOTOpBIE MOTYT OBITH BBICTAaBIIEHBI MPOTUB Kommanuy.
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" 4 + HanoroBoe 3akononmarenscTBO Poccuiickoit deneparnuu B
OCHOBHOM pacCMaTPHWBACT HAJIOTOBBLIC ITOCJICACTBHS OIEpaIldii HCXOAS M3 MX IOPUIUICCKON (POpMBI H
MOpsIKa OTPAXKEHHUS B yUETE COTJIACHO IMpaBHiIaM OYXTaJITepPCKOTO ydeTa M OT4eTHOCTH B Poccuiickoii
Oeneparu. CooTBeTCTBeHHO, KOMMIaHUsS MOXET CTPYKTYpHUPOBaTh CBOM ONEpPAllMU TaKHUM OOpa3oM,
YTOOBI WCHOJB30BATh BO3MOXKHOCTH, NPEAOCTABJICHHBIC HAJIOTOBBIM 3aKOHOJATENLCTBOM Poccuiickoi
Odenepaniii ¢ 1EIbI0 YMEHBIICHUS 0O0IIeld 3(PQPEKTHBHON HaJOroBOH cTaBKu. OTYET O NPUOBLIAX MU
yOBITKaX COMEPIKUT KOPPEKTUPOBKH, BKIIIOUCHHBIC B JIAHHYIO (PMHAHCOBYIO OTYETHOCTH JJISI OTPAKCHHUS
SKOHOMUYECKOTO COJIEPXKaHUs IMMOJOOHBIX Ormepaluii. Pe3ymbTaThl 3TUX KOPPEKTUPOBOK HE BIUSIOT Ha
CyMMY MPHUOBUTH J0 HAJIOTOOOJIOKECHHUS U HAJOTOBBIC HAYHMCIICHUS, OTPAKCHHBIC B JaHHON (PUHAHCOBOU
otdeTHOCTH. Ilo mMHeHMIO KoMImanwmm, pecTpyKTypHpOBaHHE HAJIOTO00JaraeMoro IoxXoja W pacxoios,
YMEHBITIAIONTNX HAJIOTOBYI0 0a3y, HE TPHUBEACT K HAYHUCICHUIO OTOJHUTEIBHBIX HAIOTOBBIX
o0s3arenscTB. CooTBeTcTBeHHO, KoMnanust He chopMUpoOBai pe3epB MO MOTCHIIHAIIEHOMY HAJIOTOBOMY
00513aTeIBCTBY B OTHOIIICHUH THX OIIEPAIIHU.

Ecmn xakas-mubo omeparusi OyneT ocropeHa HaJloroBBIMH opraHamu, Kommannu MoryT ObITh
JIOHAYMCIIEHBl CYMMBI HAJIOTOB, a TaK)K€ BO3MOXKHBI 3HaUNTENbHBIE mTpadbl 1 ieHn. [lepuon, B Teuenne
KOTOPOT'O HAJIOTOBBIE OPTraHbl MOT'YT OCYIIECTBUTEH IPOBEPKY, COCTABISIECT TPU rOfa.

4 4 " t 3a 31 nmexabps 2018 roma Kommnanus He nmena
00s13aTeILCTB KallMTaIbHOIO XapaKTepa.

4 , ! t 3a 31 mexabps 2018 roga Kommanus He mmeeT
00513aTENTBCTB TI0 OIEPAIHOHHO apeHIe.

23. CopaBenyimBasi CTOUMOCTDL (PMHAHCOBBIX HHCTPYMEHTOB

OreHoYHasl CIIpaBeNTUBasi CTOUMOCTh (PMHAHCOBBIX MHCTPYMEHTOB paccUuThIBanach KoMmanuei
UCXOJsl M3 UMCIOIICHCS PHIHOYHOW WHGpopMAIK (€CIM OHAa CYIIECTBOBAJIA) M HAIICKAIIMX METOIMK
omeHkr. OIHAKO IJI WHTEPIPETaldy PHIHOYHOW MH(OpMAalWy B LENSX OMpPEIENCHUs CIIpaBelTHBON
CTOMMOCTH HEOOXOANMO MPUMEHSTH MPO(heCCHOHATBHBIE CYKICHUSI.

OxoHomuka Poccuiickoit ®enepanuu NpPOAOIKAET MPOABIATh HEKOTOPHIE XapaKTepHBIE
0COOEHHOCTH, TIPUCYIIME pa3BUBAIOMIMMCS CTpaHaM, a O3KOHOMHYECKHE VYCIOBUS MPOJIOIDKAIOT
OrpaHUYMBaTh O0BEMbl AKTUBHOCTH Ha (DMHAHCOBBIX PBHIHKAaX. PBIHOYHBIE KOTHPOBKM MOTYT OBITh
yCTapeBUIMMU WM OTpa)kaThb CTOMMOCTb IIPOAAXH 10 HU3KUM ILIEHaM M, BBHUJy 3TOr0, HE OTpa)aTb
CHpaBEeAJIMBYIO CTOMMOCTh (DMHAHCOBBIX MHCTPYMEHTOB. [Ipu ompeneneHur cripaBeJInBOW CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB KOMITaHHS UCTIONIB3YET BCIO HMEIOMIYIOCS PHIHOYHYIO HH(POPMALHUIO.

5 # !

duHAHCOBBIC AKTUBHI, OIICHUBAEMBIC IO CIIPABENIUBON CTOUMOCTH Yepe3 MPUOBbLIh WITH YOBITOK,
MpeHA3HAYCHHBIC IS TOPTOBIH (M TPOU3BOJHEIC (DHHAHCOBBIE MHCTPYMEHTHI), MPOUYNE (PUHAHCOBBIC
aKTHUBEI, OI[CHUBACMEBIC TI0 CIIPABEIMBON CTOMMOCTH Yepe3 MPHUOBLTL WK YOBITOK, (DMHAHCOBHIC aKTHBBI,
UMEIOIUECS B HATHYHMH JUIS MIPOJaXKH, BKIFOUass (YMHAHCOBBIC aKTHBBI, MEpeaHHble 0e3 MpeKpaIeHus
MPU3HAHWSA, W JOJITOCPOYHBIE aKTHBHI (BBIOBIBaromue Kowmmanun), KiaccuUIMpyeMble Kak
"MmpeHa3HaYeHHBIE" NI MPOJaXkd, (PUHAHCOBBIC O00S3aTENLCTBA, OIICHUBAaEMbIC IO CIPABEIIUBOMN
CTOMMOCTH 4Yepe3 MPHUOBUTh WM YOBITOK YYHUTHIBAIOTCS B OajaHce MO CIPaBEIJIMBONA CTOUMOCTH.
CripaBeyiiBasi CTOMMOCTD PACCUMTHIBACTCSI HA OCHOBE KOTHPYEMBIX PHIHOYHBIX II€H, 32 UCKITIOUCHHEM
HEKOTOPHIX (DMHAHCOBBIX AKTHBOB, UMCIOIINXCSA B HAJIHYHMH JJISl TMPOJAXKH, O KOTOPHIM OTCYTCTBYIOT
BHEIIHHE HE3aBHCHUMBIC PHIHOYHEIC KOTUPOBKH (M HEKOTOPHIX ()MHAHCOBBIX aKTUBOB, OICHUBACMBIX I10
CIIPaBEUIMBON CTOUMOCTH Yepe3 MPUOBLIb WIH YOBITOK.

CrnpaBezyiuBas CTOMMOCTh JTHX aKTHBOB Oblia omnpejieieHa Kommnanuweidl Ha OCHOBaHUH
Pe3yJIbTaTOB HEJaBHEH MPOAAXKH J0JICH B OPraHU3aNUAX - 00bEKTaX WHBECTHUIINN HECBA3aHHBIM TPETHHM
CTOpOHaM, aHallu3a TMpOoYed OTHOCAMICHCS K JaHHOMY BONPOCY WH(OpPMAIMU, TaKoW, Kak
JMMCKOHTHPOBAHHBIC JCHE)KHBIE MOTOKHM W (puHAHCOBas WHMOpMAaIMs 00 OpraHm3aIusax - O00BEKTax
WHBECTUIINH, a TAK)KE HA OCHOBAaHUH MIPUMEHEHUS IPYTUX METOJIUK OLICHKH.

B XO0AC MPUMCHCHUSA MCTOJUK OLICHKHN Tp€6OBa.TII/ICI> HCKOTOPLIC NONYUICHUS, HC OCHOBAHHBIC Ha
Ha6J'IIOZ[aeMBIX PBIHOYHBIX JaHHBIX. (3aMeHa I000r0 U3 TaKUX MMPUMCHCHHBIX ,I[OHYH_ICHI/Iﬁ BO3MOXHBIM
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ATBTEPHATUBHBEIM BaPHAHTOM HE TPUBEICT K CYIIECTBEHHOMY W3MEHEHWIO MPHUOBLIH, JOXOJO0B, CYMMBI
aKTHBOB HWJIN 00S3aTEIIbCTB).

JleHexxHBIE CpeAcTBAa M HMX OSKBHBAJIEHTHI OTPAXKAIOTCA 1O aMOPTHU3WPOBAHHOW CTOMMOCTH,
KOTOpasi MPUOIU3UTEIIEHO paBHA UX TEKYIIEH CIIPaBeUTMBONH CTOUMOCTH.

4

CrpaBenniBasi CTOMMOCTb HHCTPYMEHTOB C IIJIABArOMIEH MPOLIEHTHON CTaBKOM OOBIYHO paBHA WX
OamancoBoit ctommocTu. OleHOYHAs CHpaBeIMBas CTOWMOCTh WHCTPYMEHTOB C (UKCHPOBAHHON
MPOLICHTHON CTaBKOW OCHOBBIBAECTCS HA METOJEC AUCKOHTHPOBAHHBIX IMOTOKOB JECHEKHBIX CPEACTB C
MPUMEHEHUEM JCHCTBYIOIINX MPOICHTHBIX CTABOK HA PHIHKE 3aMMCTBOBAHUH AJI1 HOBBIX HHCTPYMEHTOB,
MPEIoaralonux aHaJOTUYHBIA KPEAUTHBIA PUCK W aHAJIOTMYHBIN CpoK mnoramieHus. Mcnonab3yemblie
CTaBK{ AMCKOHTHPOBAHUS 3aBUCIT OT BAJTIOTHI, CPOKA TOTAIIEHUS MHCTPYMEHTa W KPEAWTHOTO PHUCKA
KOHTpareHra.

IMo muenuro Kommnanuu, cripaBeiiinBas CTOMMOCTh KPEIUTOB H JIEOUTOPCKOHN 3aJ0JDKEHHOCTH 32
otuetHyto nmary 31 mexabpst 2018 roma m 31 mexabpst 2017 roma HE3HAYMTETHLHO OTIWYACTCS OT HX
0aJlaHCOBOM CTOMMOCTU. DTO OOBIICHICTCS CYIIESCTBYIONIEH MPAKTUKON MEPeCMOTpa MPOIICHTHBIX CTaBOK
C LENbI0 OTPAXKEHUS TEKYIIMX PHIHOYHBIX YCIIOBHiA, B PE3yJIbTaTe YEro MPOICHTHI MO OOJIEIIMHCTBY
OCTaTKOB HAYHUCISIOTCS MO CTABKaM, PUOIM3UTEIILHO PABHBIM PHIHOYHBIM MPOIEHTHBIM CTABKaM.

5 4 ¢ 1

CripaBeiiuBasi CTOMMOCTh MHCTPYMEHTOB, UMCIOIIUX PHIHOYHYIO IIEHY, OCHOBaHA HAa PHIHOYHBIX
kotupoBkax. CrpaseminBas cTouMocTh (EBpooOmuraiuii) oCHOBBIBA€TCS Ha PHIHOYHBIX KOTHPOBKAX,
ecii TakoBble HMeroTcs. OICHOYHAsl CIpaBe/UIMBas CTOMMOCTh WHCTPYMEHTOB C (DHKCHPOBAHHOM
MPOIIEHTHOM CTaBKOM, HE MMEIONIMX PHIHOYHOW IIEHBI, OCHOBBIBACTCS HA JHUCKOHTUPOBAHHBIX JCHEKHBIX
MOTOKaX C MPUMEHEHUEM MPOIICHTHBIX CTABOK JUIS HOBBIX MHCTPYMEHTOB C aHAJOTHYHBIM KPEIUTHBIM
PYCKOM W aHAJIOTHYHBIM CPOKOM JI0 TorarieHus. CrpaBeayinBas CTOMMOCTh 00513aTeIbCTB, TOTAIacMbIX
o TpeOOBAHUIO MJIH TIOTAIIaeMbIX TIpH 3a0aroBpeMeHHOM yBemoMiIeHnH ("' 00s3aTeIbCTBA, MOIICKAIIHE
MOTAMEHUIO 10 TpeOOBaHWIO") pacCYMTHIBACTCS Kak CcyMMa K BBIDIATE TI0 TpPeOOBAHMIO,
JIUCKOHTHPOBAHHAs, HAYWHAS C TIEPBOU JIAThl MMOTCHIIUAIILHOTO NPEIbSIBIICHUS TPEOOBAHUS O MTOTAIICHUN
00s13aTeIbCTBA.

CrpaBeyinBas CTOMMOCTh (DMHAHCOBBIX U HE (PMHAHCOBBIX aKTHBOB, ((MHAHCOBBIX 0053aTEILCTB!

31 nexadps 2018 rona

Bbanancosas CnpaBeanuBass CuopaseanuBas CnpaseanuBasi
CTOUMOCThH CTOMMOCTH CTOUMOCThH CTOUMOCThH
Yposens 1 YpoBenn 2 Yposenb 3
AKTHBBI
JIeHe)KHBIC CPEeNICTBA U UX 1802 ) i 1 802
SKBHUBAJICHTBI
JIeno3uThl B KPEIUTHBIX 64 032 i 64032
OpTaHU3AIMIX
OuHAHCOBBIC aKTUBHI, OIICHIBAEMBIC
IO CTIPaBEIJIMBON CTOMMOCTH Yepe3 324 324 - -
MPUOBLIH WA YOBITOK
3aiiMbl 1 1eOUTOpCKast 2713 ) i 2713
3aJI0JDKEHHOCTh
JlonrocpoyHbIe aKTHUBHI,
Ki1accu(UIMpyeMble KaK 28012 - 28012 -
«TpenHa3HauYeHHBIE TS TIPOTAKI
Hroro ¢puHaAHCOBBIX H
96 883 324 28 012 68 547

He(l)I/IHaHCOBI)IX AKTHUBOB
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31 nexadps 2017 roaa

Banancosas CnpasegauBasi  CrnpaBeanuBast  CnpaBeajiuBas
CTOMMOCTbH CTOMMOCTbH CTOMMOCThH CTOMMOCThH
Ypogens 1 YpoBeHns 2 Yposensb 3
AKTHBBI

JleHeKHbIe CpelICTBa U UX 11393 11393
9KBHBAJICHTBI
Jleno3uTsl B KpEAUTHBIX 50 500 50 500
OpraHU3aHAX
DuHAHCOBBIC aKTHBbI, UMCIOIIUECS B 437 437
HAJIMYUH JJIS TIPOIAKH
3aiimMbl 1 teduUTOpCKas 4068 4068
3310JDKEHHOCTh
OCHOBHBIE CPEJICTBA 36 504 - - 36 504
Hroro ¢puHaAHCOBBIX H 102 902 102 902
He()MHAHCOBBIX AKTHBOB

3 # ! #

, ! t

. VYpoBeHsb 1 - KOTUPOBKH Ha aKTHBHOM PBIHKE;

. YpoBeHb 2- METO/I OIIEHKH, UCTIOIB3YIOIINI JaHHBIE HAOI0JaeMbIX PHIHKOB;

. YpoBeHb 3 - METOA OICHKH, WCIOJIB3YIONMIMKA 3HAYUTCIBHBIH 00beM HEHAOII01aeMbIX

JTAHHBIX.
8 > # 4 $ !

CrpaBeiuBasi CTOUMOCTh TPEJCTABISET COOOW CyMMy, Ha KOTOPYIO MOXKET OBITh OOMEHEH
(hMHAHCOBBIN WHCTPYMEHT B XOJI€ TEKYIICH ONMEpanuyd MEXay 3aUHTEPECOBAaHHBIMH CTOPOHAMH, KPOME
CIy4yacB BBIHY)KICHHON NPOMAXH WIM JUKBHAAITMH. HamrydmmM MTOATBEPKISHUEM CIIPaBEITHBOM
CTOMMOCTH SIBJISICTCS KOTHPOBKA (DPMHAHCOBOTO HMHCTPYMEHTA HAa aKTUBHOM pbIHKE. [IpM OTCYTCTBUH
KOTHPOBOK (DMHAHCOBOTO MHCTPYMEHTA Ha aKTUBHOM PHIHKE MPHUMEHSETCS aHAIU3 JUCKOHTHPOBAHHBIX
JICHSKHBIX IIOTOKOB.

OneHovHas cripaBeINBas CTOMMOCTh (PMHAHCOBOTO WHCTPYMEHTA paccUMThIBajiach KoMmaHuei
UCXOJIl M3 UMEIoNIeHCss pRIHOYHON WHpOpManuu (MpH ee HAMYWHN) ¥ HaJUICXKANINX METOIOB OICHKH.
OpHako IS UHTEPIPETAIUN PRIHOYHON MH()OPMAIUHU B MEJAX ONPEACICHUS CIIPABEIIUBON CTOUMOCTHU
HEOOXOJMMO TIPUMEHATh MNPO(ECCUOHATBHBIE CYXIEHUS. OKOHOMHKa Poccuiickoir denepanuun
MIPOAOIDKAET MPOSBIATh HEKOTOPHIE XapaKTepHbIe OCOOCHHOCTH, MPUCYIINE PA3BUBAIOIINMCS CTPaHaM, a
SKOHOMUYECKHUE YCIIOBUS MPOIOIDKAIOT OTPaHNYNBATh 00bEMbI aKTHBHOCTH Ha (PMHAHCOBBIX PHIHKAX.

PeiHOYHBIE KOTHPOBKM MOTYT OBITH YCTApPEBIIMMH WM OTPaKaTh CTOMMOCTH TPOJAXKH IO
HU3KHM IIEHaM U, BBHJLy ATOTO, HE OTPaXKaTh CIPABEUIMBYI0 CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB.
[Ipu ompeneneHun crpaBeIMBONH CTOUMOCTH (PUHAHCOBBIX WHCTPYMEHTOB PYKOBOJCTBO HUCHOJIB3YET
BCIO UMEIOIIYIOCS PHIHOYHYIO HH(OPMAITHIO.

24. Onepanuy co CBSI3AHHLIMH CTOPOHAMU

s neneit coctaBieHHS MaHHOHW (DHMHAHCOBOM OTYETHOCTH CTOPOHBI CUMTAIOTCS CBS3aHHBIMH,
€CJIM OJIHA U3 HUX UMEET BO3MOXKHOCTh KOHTPOJIMPOBATH IPYTYIO WM OKa3blBaTh CYLIECTBEHHOE BIIMSHUE
NpY TIPUHATHH APYTOil CTOPOHOH (DMHAHCOBBIX M ONEPAMOHHBIX PEIIeHH, KaK u3noxeHo B MCOO 24
"PackpeiTe uHpOpManmuu o CBsA3aHHBIX cTopoHax". Ilpm paccMOTpeHMH BceX BO3MOMKHBIX
B3aUMOOTHOLLICHUN CO CBS3aHHBIMH CTOPOHAMHU IIPUHMMAETCS BO BHHUMAaHME COJCPXKAHUE TAKUX
B3aMOOTHOIICHUH, a HE TOJIBKO UX opuandeckas Gopma.

Hwxe npenocTaBiiena uHGpOpManus 0 KOHEUYHBIX COOCTBEHHUKAX MO COCTOSHUIO 3a 31 mexaOps
2018 rona, Baageronux ooiee 5% mnoneit Komnanum:
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000 YK "HPK-Kanuman"

Ilpumenanus K punancosoli omuemnocmu 3a 200, 3akonuusuwiuiica 31 oexadpa 2018 zo00a
(8 muicauax poccuickux pyéneti)

JleGener Anexkcanap Eerensesny — 100%.

Hike ykazaHbl OCTATKH Ha KOHEL| ro/ia, CTaThM JIOXOJOB M PacXo/0B, a TAIOKE ApYyrye onepaiyH
3a roJi CO CBA3aHHBIMH CTOPOHAMMU:

Jupekropa u HupekTopa u
KIIH0YEBOH KJIFOYEBO#A [Tpoune [Tpoune
ynpaBleHYECKHI ynpaBleHYECKHA CasA3zaHHBIC Crsazanneie
TIepcoHan TiepcoHan CTOPOHBI CTOPOHBI
2018 2017 2018 2017
AIMHHHCTPATHBHBIE H
npoyYHe onepauHoHHbIE
pacxoibl 4 445 4413 42 39

25. Y4eTHbIC OLEHKH H CY;KI€HHH, IPHHATHIC IPH NIPHMEHEHHH YYeTHOH NOJHTHKH

KomnaHus ocyuecTBiseT OLEHKH M JIONYLIEHHS, BIMSIOLME HA NPU3HAHHBIE CYMMbl aKTHBOB U
00s3aTeNsCTR B TeYEHHe chieayromero ¢uHaHcoBoro rojaa. OLEHKM M CYXXAEHHA NPUHUMAIOTCA M
OCHOBBIBAKOTCS HA MCTOPHYECKOM OIbITE M APYruX (akTopax, BKIIOUYas OXKHIaHUs Oymyliux cOOBITHH,
BO3HHKHOBEHHE KOTOPBIX JOIMYCTHMO MPH OMNpeAe/eHHbIX 00CTOATEIbCTBAX.

Hpuznanue omnodxcennozo Han0206020 akmugad. | Ipu3HaHHBIH OTIOXKEHHbIH HAJIOrOBbIA aKTUB
npeacTaBaser coboHW CyMMy Halora Ha NpHObUIb, KOTOpas MOXET ObITh 3a4YTeHa NpoTHB Oymaylux
HaJIOroB Ha TNpUOBUIL, M OTpakaeTcs B OyxrantepckoM Oanance. OTNOMKeHHbIA HAJOrOBBIH AKTHB
MPU3HAETCH TOJBLKO B TOH CTEIEHH, B KOTOPOH BEpOATHO MCIIOJIL30BaHHE COOTBETCTBYIOLIEH HAJOrOBOH
aerotel. Onpenenenue Oyayuei HanoroobmaraeMoi NpUOBUTH H CYMMBI HAJIOTOBBIX JIBIOT, BEPOATHBIX K
BO3HHKHOBEHHIO B OyaylleM, OCHOBAaHO Ha CpeJHECPOYHOM OuW3Hec-mnaHe, MOATOTOBIEHHOM
Komnanusieid, 1 pesynbraTtax ero 3KCTpanojsiuud. busHec-ruiaH OocHOBaH Ha oxkuaaHuax Kommnanuwm,
aziekBaTHbIX o0cTosTenscTBaM. KiroueBsle JONMyLIEHHs HCITIOIb30BaHbl B OU3HEC-IUIaHe.

Ilepéonauanvroe npushanue onepayuit co C6A3AHHLIMU cmoponamu. B xone cBoei
neatensHOCTH KoMmnaHHMs MpOBOJMT OmepaiMH cO CBA3aHHBIMHM cTopoHamH. B coorBercTBun ¢ MCOO
(IFRS) 9, ¢uHaHCOBBIE HMHCTPYMEHTHl MOJKHBI TEPBOHAYalIbHO OTPAXaTbCs TO CIpaBeUTHBOM
CToMMOCTH. [IpM OTCYTCTBMM aKTHBHOrO pbIHKa 10 TaKWM OMNEpalMAM [  ONpe/e/leHHUs,
OCYUICCTBJIAJINCD JIH ONEpalHH IO PbIHOYHBIM HJIH HEPBIHOYHBLIM MPOLEHTHBIM CTABKaM, HCIOJIL3YHOTCS
npodeccHonanpuble  cyxaeHus. OCHOBaHMEM [UIA  CYXKIEHMsA SBIseTcs LeHooOpa3oBaHMe Ha
AHAJIOrHYHBIE BHJIbl OTIEPALIMii C HECBA3aHHBIMH CTOPOHAMH H aHaJIN3 3(p(EKTUBHOM ITPOLIEHTHOH CTABKH.

26. CoObITHH mOcCJI€ OTYeTHOH AaThl

Ha momeHT BbImycka ¢HHaHCOBOH oT4éTHOCTH KoMnaHus mojana 3asBiieHHE 10 COOCTBEHHOM
MHHLMaTHBe 00 aHHynHpoBaHWH nuueH3un PCOP Poccun Ne045-12227-001000 ot 19 mas 2009r., Ha
OCYIIECTBJICHHE JEATEILHOCTH I10 YIPaBJIEHHIO LeHHbIMH GyMaramu.

Tak xak ocHoBHOH noxon Komnanus nomydaer oT ynpaBieHHS 3aKpBITBHIMH HHBECTHIHOHHBIMH
naeBbIMH (POHJAMH, TO JaHHOe pemeHHe KoMmaHMH He MNOBIHACT Ha (HMHAHCOBOE COCTOAHHE H
¢unancosele pesyasTatpl B 2019 roay u B nocneayommx rogax.

FeHepa.nthuf i

Kaprymes O.A:

25 anpens 2019,r011a
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